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Abstract:

This research aims to study the impact of crowdfunding on the growth and sustainability of
emerging projects in the Saudi economy. This is achieved by analyzing the factors that influence
the success of projects that resort to crowdfunding and evaluating the effectiveness of this type of
financing in achieving financial sustainability for small and medium-sized enterprises. The study
sought to achieve a set of objectives, including identifying the key factors affecting the success of
crowdfunding campaigns, measuring the relationship between crowdfunding and startup growth,
and exploring the challenges facing entrepreneurs when using this financing mechanism. The study
also aimed to provide recommendations that contribute to improving the crowdfunding
environment in the Kingdom of Saudi Arabia and enhancing its role in supporting the digital
economy and entrepreneurship. The study relied on a quantitative approach, collecting data from
252 participants, including entrepreneurs and startup owners who used crowdfunding to finance
their projects. The data was analyzed using appropriate statistical methods, including descriptive
analysis, regression, and correlation analysis, to test the research hypotheses and draw conclusions.
The results showed that crowdfunding plays an important role in supporting emerging projects, as
there was a statistically significant positive relationship between the use of crowdfunding and the
growth and sustainability of emerging projects. The study also revealed some challenges, such as
unclear legislation and weak public awareness of crowdfunding, in addition to the high
competition on digital platforms.

Keywords: crowdfunding - startups - Saudi economy - economic growth - sustainability -
economic opportunities - entrepreneurial challenges.
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Case Processing Summary

N %
Valid 252 100.0

Cases | Excluded?® 0 0
Total 252 100.0

a. Listwise deletion based on all variables in

the procedure.
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Reliability Statistics
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on N of ltems
Alpha
Standardized
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Chi-Square Tests
Asymptotic
Value df Significanc
e (2-sided)
Pearson Chi-Square 146;015 16 .000
Likelihood Ratio 161.263 16 .000
Linear-by-Linear | o, 74, 1 .000
Association
N of Valid Cases 252
a. 16 cells (64.0%) have expected count less than 5. The
minimum expected countis 1.92.
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Pearson Chi-Square 152{;‘690 16 .000
Likelihood Ratio 162.485 16 .000
Linear-by-Linear | 4/ o5 1 .000

Association
N of Valid Cases 252
a. 16 cells (64.0%) have expected count less than 5. The
minimum expected countis 1.58.

Bar Chart

bl gaf a3l

o

| P

Wl sy

W ovia gt
[t e ool

100

125

Count

50

25

walsl s sl aalsl Yy swi el Y el el Y

olaadl dagaill, 490

Agagad) dgspnl) ASlanl) B ASE0Y aojlial) Ablaan Baj b Slaad) Jusall) js1 @

S seleall disaill 553 Jon wgily uSliall Lnalall dayall (s A8l il g (g€ L) gl Joaall 13a ekl
¢(150.099) dullaa¥) dunis «(154.415) gass IS ahg A ganal) duaal) ASLaall 8 283U aolisal) 7 La pasd 825
oady &5 ¢(15 16 da @ilaya) @hlay) mas 30.05 e S8 (0.000) A2 (s5imas «(55.603) adl) Ll ¥l

bl Jugall 50 U agalys uSbiall dalal) syl (o A cld Adlian] Ao dgng el Las cadall duca

24



Ui Ao & Ll e@i\;‘)d AL Heall 12 Jea (2S)Ll) c«b‘ alids ‘);] (S c.;)\.&.q“ C\.;.u U SJE} ‘.'53
OWEAY) A8 o 5 38 Lae o(1.42 e 5 e J8 aigie 2ae Lgaal WA (e %64

L pnal) s pal) ALaall 8 LS oy Jliball Lbloemn 520 ) 5 oo landl Lisadll 30 6 sis

Chi-Square Tests

Asymptotic Significance
Value df ymp 5
(2-sided)
Pearson Chi—Square 154.415° 16 .000
Likelihood Ratio 150.099 16 .000
Linear-by-Linear
55.603 1 .000
Association

N of Valid Cases 252

a. 16 cells (64.0%) have expected count less than 5. The minimum expected

countis 1.42.
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