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Cumulative Valid

Percent | Frequenc
Percent Percent g y

39.6 39.6 39.6 109

57.8 18.2 18.2 50

72.4 14.5 14.5 40

86.5 14.2 14.2 39

100.0 13.5 13.5 37

100.0 100.0
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Percent | Frequenc
Percent Percent g y

38.5 38.5 38.5 106

63.6 25.1 25.1 69

77.5 13.8 13.8 38

90.5 13.1 13.1 36

100.0 9.5 9.5 26
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Percent | Frequenc
Percent Percent g y

43.3 43.3 43.3 119

61.5 18.2 18.2 50

16.7 16.7 46

14.2 14.2 39

7.6 7.6 21
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Percent | Frequenc
Percent Percent q y

41.8 41.8 41.8 115

62.5 20.7 57

77.8 15.3 ) 42

89.8 12.0 _ 33

100.0 10.2 28

100.0

Slanll puadll Sildas 385 freus § dead )l Siliadl pgud

iy 319 galsl Gdsl Y Badu byl Y

$)laall pudll Sldas 383 s § Al OLGE) @l

i) i) Cilalae 460 Cypeen 5 Zd ) i) At Lval i) Jilai) 12 o 5 S




Jgso¥l s § ellas¥l Julas § i) ppostll ol aclus @

AL Bk 2a81sL1 218 3 WUL 40 18,5 pe (1492 Lylias Lolyamily 3.55 il Lbu Wacegio ons 2las¥l ol 51

el ol dalg EENY- 310 o it o Jeioe gueall cad 1dag (UL 31 oo oo ias AIST 2a a1l ‘a_u.EL,.AdgT

oo el e Apudl LIPS Lald SN 9 hguad LisS (e AST Apaydaisy &by Jalse ) oLl § ammys euuaal!
Slapsell OL8 28,85 a2 A Sliley Laedad @3 1319 e all Baga (o atad Buals Sloal 3yme LA Aaslall Leds
Jaloeig guanll nSanll e uyanl) goad duolll dalodl goms (03,01 adlall |in 4y Lasyg cloles &abals 559 ially (580
O (5s3 AlelSie Auige 3815 ey cllazy elas¥l JWlas ol gy Al LY e cayudd) pe cui ) i bzl
4B gadi > 093 Bralal z kel e llall Jigatlls ¢ euiall Aagaall duladl 5psdly deaaall cloa¥l e 3alazu]

Leas, 25 ASGLATL 2ua8oll lylaadl ao Losss ¥ yag slasl § oyl adsy

g ¥ g 4 U Y 5 6 Land] podil) T sa Ll ilas YI L) £ 14 Jpaa

S a8 pUadY) Julis 3 Aaal) paiil) il selud

Cumulative Valid

Percent | Frequenc
Percent Percent g y

40.0 40.0 40.0 110

60.0 20.0 20.0 55

771 17.1 17.1 47

90.9 13.8 13.8 38

100.0 9.1 9.1 25
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Percent | Frequenc
Percent Percent g y

33.8 33.8 33.8 93

57.8 24.0 24.0 66

74.9 17.1 17.1 47

90.5 15.6 15.6 43

100.0 9.5 95 26
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Cumulative Valid

Percent | Frequenc
Percent Percent g y

45.1 45.1 45.1 124

60.7 15.6 15.6 43

76.4 15.6 15.6 43

91.3 14.9 14.9 41

8.7 8.7 24
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Percent | Frequenc
Percent Percent g y

37.8 37.8 37.8 104

59.6 21.8 21.8 60

76.0 16.4 16.4 45

88.4 12.4 12.4 34

100.0 11.6 11.6 32
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Percent | Frequenc
Percent Percent g y

39.3 39.3 39.3 108

60.4 211 211 58

75.6 . . 42

88.0 . . 34

100.0 . . 33
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Cumulative Valid

Percent | Frequenc
Percent Percent g y

44.7 44.7 44.7 123

63.3 18.5 18.5 51

77.5 14.2 14.2 39

89.8 12.4 12.4 34

100.0 10.2 10.2 28

100.0 100.0
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Percent | Frequenc
Percent Percent g y

45.8 45.8 45.8 126

63.3 17.5 17.5 48

78.9 15.6 15.6 43

92.0 13.1 13.1 36

100.0 8.0 8.0 22
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Cumulative Valid

Percent | Frequenc
Percent Percent q y

43.6 43.6 43.6 120

60.4 16.7 16.7 46

76.7 16.4 16.4 45

89.1 12.4 12.4 34

100.0 10.9 10.9 30

100.0 100.0
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Case Processing Summary

N

Valid

.0 0 Excluded?®

100.0 275 Total

a. Listwise deletion based on all variables in the procedure.

L i pall g il LS/ 23 (Jgoa

Reliability Statistics

N of Items Cronbach's Alpha

20 918
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Chi-Square Tests

Asymptotic Significance (2-

df | Val
sided) ale

.000 16 | 85.689? Pearson Chi-Square

.000 82.325 Likelihood Ratio

Linear-by-Linear
Association

.000 57.579

275 N of Valid Cases

a. 11 cells (44.0%) have expected count less than 5. The minimum
expected count is 1.05.
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Chi-Square Tests

Asymptotic Significance (2-

df | Val
sided) ale

.000 16 | 82.797°2 Pearson Chi-Square

.000 16 | 82.447 Likelihood Ratio

Linear-by-Linear

.000 57.689 L
Association

275 N of Valid Cases

a. 9 cells (36.0%) have expected count less than 5. The minimum
expected count is 1.55.
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Chi-Square Tests

Asymptotic Significance (2-

df | Val
sided) ale

.000 16 | 73.295% Pearson Chi-Square

.000 70.731 Likelihood Ratio

Linear-by-Linear

.000 53.040 .y
Association

275 N of Valid Cases

a. 10 cells (40.0%) have expected count less than 5. The minimum
expected count is 1.30.
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Model Summary®

Std. Error of the Adjusted R

RS R
Estimate Square quare

975 370 377 .6142 1

a. Predictors: (Constant), <l 3eUS | aaluall 5 48 ol J Dl (g jlall apiill Cilyans
) apdill julae gulad | (g jlall padl),

b. Dependent Variable: xaluall s 4,8 5l J sea (5 jlial) aiil) 4835 53 52,

okl s 28 s

ANOVA?

f
df sum o Model
Squares

3 155.864 Regression

271 257.772 Residual

274 413.636 Total

a. Dependent Variable: 2aluall 5 4,8 5l ) padl (5 jlial) ayiill 483550 50,

b. Predictors: (Constant), <l 3ol | aaluall g 44 gl J sadl (5 laall anill cilyans
Lﬁ,)u"d‘ ﬁ\:\ﬁﬂ\ ‘).4:3\""“ é:\.daf\ ,_L..;Jlﬁaj\ ).:Asﬂ\

aeial Hlasi¥) Julsi i lales 129 s

Coefficients?

Standardized Unstandardized
Coefficients Coefficients

Std.

Beta
Error

.199 (Constant)

_L.EJLQ:J\

.056

‘)_ms_d\ g_ﬂ:\ﬂ 3ol

.052 5 il




4.515

241 .056 .251

abiall 5 4,38 1)

alsal 5 48 5l J a5 )liall apiill 4835 33553, Dependent Variable:

Regression Standardized Residual

Scatterplot

Dependent Variable: J>bLualls dxadg)l J s0d Sylan)l i)l diag Bag

1

Regression Standardized Predicted Value
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ANOVA?=b

S f
df umo Source
Squares

12 172.850 Regression

262 240.786 Residual

274 413.636 Total

a. Dependent Variable: sabuall 5 48 5l J peadl (g liall aill 4835 5353,

b. Model: (Intercept), 4 sl Jsadll (g liall apiil) cihand | (g il anill julae Gudad
Lf‘)ud‘ ):\ﬁﬂ\ &_dé“ 3eleS ,_A.;L.ml\j_

ity Jolea 7 pai asle 131 s

Bayes Factor Model Summary?®

Std. Error
of the
Estimate

Adjusted R

Bayes Factor®
R Square | Square y

.96 391 418 | .646 | 106900987147155390000.000

a. Method: JZS

b. Model: (Intercept), sl Jsad (5 Eall auiil) cibaas | 5 Eall auill julaa Gguls
Lﬁ,)&’d‘ ):\ﬁﬂ\ &-!lé“ 3elaS ,_A.;L.ml\j_

c. Bayes factor: Testing model versus null model (Intercept).
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Abstract

This study aimed to analyze the real estate valuation of endowment assets and mosques in
light of the challenges of standards and valuation mechanisms in the Kingdom of Saudi Arabia. It
sought to identify the impact of applying real estate valuation standards, the efficiency of real estate
valuation mechanisms, and the challenges of valuing endowment assets and mosques on the quality
and accuracy of real estate valuation. The study employed a quantitative approach, using a
questionnaire as the primary data collection tool. The questionnaire was distributed to a sample of
275 participants, including real estate appraisers, employees of endowment institutions, and experts
and specialists in real estate valuation and endowment management in the Kingdom of Saudi Arabia.
The data were analyzed using appropriate statistical methods to test the study's hypotheses and
achieve its objectives. The results showed a significant positive impact of applying real estate
appraisal standards on improving the quality and accuracy of appraisals. The efficiency of real estate
appraisal mechanisms also directly contributes to increasing the reliability and accuracy of appraisal
results. However, the results revealed that challenges associated with appraising endowment assets,
such as limited data, legal and regulatory constraints, and the difficulty of applying some traditional
appraisal methods, affect the quality of appraisal processes to varying degrees. The results also
emphasized the importance of integrating professional standards, human resources, modern
technologies, and corporate governance in developing the real estate appraisal system for
endowments. The study recommended strengthening adherence to Saudi and international real estate
valuation standards, developing specialized procedural guides for evaluating endowment assets,
establishing integrated real estate databases, enhancing the skills of real estate appraisers through
continuous training, expanding the use of digital technologies and artificial intelligence in valuation
processes, and strengthening cooperation between regulatory, endowment, and academic bodies.

This collaboration aims to improve the quality of real estate valuation, maximize the efficiency of
endowment asset investment, and achieve the goals of Saudi Arabia's Vision 2030.

Keywords: Real estate valuation, endowment assets, mosques, real estate valuation standards,
real estate appraisal mechanisms, real estate valuation quality, Saudi Arabia.
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