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Abstract

The study aimed to identify the impact of real estate
crowdfunding and its dimensions (real estate crowdfunding platforms,
diversification of funding sources, flexibility of investment
instruments, and the regulatory framework) on accelerating the
implementation of housing projects. The study adopted a quantitative
descriptive-analytical approach, using a questionnaire as the main tool
for data collection. It was distributed to a stratified random sample of
221 employees and investors of the “Hasatuk” platform. The data were
analyzed using SPSS.

The results revealed that all dimensions of real estate
crowdfunding had a statistically significant effect on accelerating the
implementation of housing projects. Among them, real estate
crowdfunding platforms ranked first in terms of impact strength,
followed by diversification of funding sources, then flexibility of
investment instruments, and finally the regulatory framework.

The study recommended strengthening the role of digital
platforms, adopting flexible and diversified investment instruments,
and developing legislative and regulatory frameworks in a way that
enhances the efficiency of the housing sector and accelerates project
completion, in line with the objectives of Saudi Vision 2030.

Keywords: Real estate crowdfunding, crowdfunding platforms,
diversification of funding sources, flexibility of investment
instruments, regulatory framework, accelerating housing project

implementation.

83



el Al

dupd) aalall oYl

G o539 paldll ) g il b Jigaill (2024) - Dldlae alus ddle sl o
Hlall S (el Gipadl o dgakn Ala Auly 1golai@) sall acs
238 = 220 « 40g ¢ xalsll Aae "2018-2014" s5all Lisailly

O AlSha e ) 8 (g)laal) dagaill )50 .(2022) . (55l she Cije (s @
4e 2z doesl) Slaball el sgaall Aae Adsdll Qe pgin & pae B
1162 - 1093 «

P a) Lisal S 8 Jganll dusiel) ddginall (2020) - plin 2ane daaf cllae o
5114 - 5083 « 14¢ 8z Augilall daall .45 lie 426l Aulj

G el (il Jisai (2020) il cpugse 5 Aragm o S adad (e @
5l ISy — (gyadl A5, el cllalls dagise 5)la) Alla Ay 14l il
177 = 163 « 28 3z cidgally Jsal) slaid¥) dlaa

Ll dnigh claladsul (2021) syl Slesy 5 eo)lg) 2ene clap @
acadl LI GhY) alas g A3lke Al silaa) g el disas 8 AudluY)
= 237 « 28 Tze colgdll dlas LDy dsally MPTS Ljlie cliga
252

se ey disall S .(2022) olal g 5 dlee (S s Bgina @

gl aalailly Conpill ) A e Alls Al 220U A all L) 618Y)

84



on Al eV Al Ay eliall dubdl (Silg 5las .2021-2006 554l
179 - 159 « 2 11gs

HlaYl diua sadiul il disall .(2020) .osene deme daaf ol
10z eyt iluhlly Eigad) Alae LAl Gy dulyy tdadl) & ddgnsal
.82 - 59 « 108

HlaY! diua sadiul Gliall disall L(2021) .asene dese deaf ol

o) alai@y) dlaa . Y Aalal) oAl daga Ay el 8 ddgeagal)

33 - 26 « 483 41z

dia¥) aafpal) s Ll

e Al Sanafi, N. (2022). Modern Housing & its Sustainability for the

Elderly. Journal of Research in Qualitative Arts and Sciences, No.
18, 1-18.

Al-Awwad, A. A., Hareri, R. H., and Mohammad, W. A. K. (2024).
Evaluating Customer Experience of Using Virtual Reality
Technology for Interior Design Projects: Case Study of Projects for
an Interior Design Agency in Medina. Journal of Architecture, Arts
and Humanities, Vol. 45, 46-59.

Al-Dardasawi, Muhannad Ahmad Attia, and Al-Tarawneh, Mutaz
Abdul Latif Barakat. (2023). Analysis of the Factors Influencing the

Utilization of Renewable Energy in Housing Projects: An

85



Engineering Management Perspective (Unpublished Master's
Thesis). Mutah University, Mutah.

Aleimat, Alaa Hamad, and Al-Hasban, Ahmed Abd Rabbuh.
(2024). Assessment of Residential Satisfaction in Low-Income
Housing Projects: Underprivileged Housing Projects in Northern
Jordan as a Case Study (Unpublished Master's Thesis). Hashemite
University, Zarqa.

Al-Hamidi, Mai Abdulrahman, and Al-Bardisi, Mardiya bint
Muhammad. (2024). Housing Arrangements for Unmarried Retired
Saudi Women and a Search for New Living Options to Serve this
Group. Journal of Educational and Human Studies, Vol. 16, No.
4, pp. 755-T772.

Ali, A. H., Elyamany, A., Ibrahim, A. H., Kineber, A. F., & Daoud,
A. O. (2024). Modelling the relationship between modular
construction adoption and critical success factors for residential
projects in developing countries. International Journal of
Construction Management, 24(12), 1314-1325

Badrova, A., Neciporuka, M., & Lubldy, A. (2024). Success factors

of real estate crowdfunding projects: Evidence from Spain. Society

and Economy, 46(2), 194-217.

86



Falcone, P. M. (2023). Sustainable energy policies in developing
countries: a review of challenges and opportunities. Energies,
16(18), 6682.

Gigante, G., & Cozzio, G. (2022). Equity crowdfunding: an
empirical investigation of success factors in real estate
crowdfunding. Journal of Property Investment & Finance, 40(6),
532-547.

lbrahim, Samaher Tariq. (2022). Using the Critical Path Method
and the Burt Method in Planning and Following Up the Completion
of Construction Projects for Housing Units "Houses and
Apartments': An Applied Study in the French Village Company in
the Province of Dohuk. Ramah Journal of Research and Studies,
Issue 69, pp. 879-896.

Khanapure, V. U., & Shastri, S. S. (2024). A sustainable—lean
implementation methodology: a catalyst for sustainability
enhancement of high-rise residential projects. Engineering,
Construction and Architectural Management, 31(7), 2585-2603.
Noor, N. A. M., Xuan, C. Z., Yi, S. C. H., Daud, S. Z., Mansor,
H. N., Deris, F. D., & Mohktar, A. (2025). Exploring Real Estate

Crowdfunding as an Alternative Financing Option for Property

87



Investment. International Journal of Research and Innovation in
Social Science, 9(5), 2815-2824.

Omayer, H. M. (2023). 3D Printed House: The Digital
Transformation in Architecture and Construction of the Sustainable
Houses. Journal of Architecture, Arts and Humanities, vol. 41,
136-152.

Torrenti, J. M., Amiri, O., Barnes-Davin, L., Bougrain, F.,
Braymand, S., Cazacliu, B., ... & Turcry, P. (2022). The FastCarb
project: Taking advantage of the accelerated carbonation of
recycled concrete aggregates. Case Studies in Construction

Materials, 17, e01349

88



(aakal)




MIDOCEA|

Al g A das g aule adld)

Aol A8 [ sl A
(g dyh 4l

ol b (Gliad) olaadl Jugall) 90 (el Jos Auh shab odisll) a5k
Gl jLaiiudl "dlias’ duaia Ao Lifudad Ay 1Al polial) 3

el canll g gum g Aliall 3 Ailanl) 5l Aualall A yral) (e oSaal Lal ki g
O el el liall Gilagleal) g (8 saelually Osall Lo aSia Jgeanl
Ak dgay e Aanliddl LAY e jaslill oS sl oS Dla

Ol 138 At 8 oSnga B Raalisall puilly SN (i oS5 puiaal asily
Do a3 () Al D pe Jalatis pSa Lgle Jgmall s ) bl aes of Lle
A el o) LSt Jla Lyl sda il aSog5 Caguy canll 1a Gl 2

alia¥ly i) (5lh gy |sbini

20



i) il oYl

<0 <0 owiall -1
30.39-30 Jils 20300 Ljeal) 23l 2

il 20 50 e [ a9 -40 0
asha [ Jil il [ paabail) (Gginall -3

e by [ oS [
g 10 = 5 ¢ [ Jili lgis 0 Bpdl) Cilgiw -4

1w 15 e SSI 3u15-11 ol

Ogudigag (gaid [] Osplal [ dadigl dagda 5

bl laaly (9 paiusdl]

91



ul:\.\:\u\ﬂ J9laa 1,.\.113

ualiall gsall 2 (V) BLE) ada ¢ (glind) o Laadl Jasall) :J5Y) jgaal)

:‘ﬁ J\:\:\AY
oa,laa Gl
calae ulaa @l )
Bady B

Gl Jagall) cilaia

lgus dgaly o lind) usall Clsia i

calaaiuy)

degia Ll pap Glaill b

Cplgaal

duald (aye b 4iled clawdl g

el

seally il Qi b claidl sl
ol e

Ondaadl olian g o5

DIV e digai pasp Slaidl g

92



oa,laa

LW

Gl

paee a3 )

Bady

Glosbag giy aa Ggladll Gliaiall qi
Al
Adls e wh desiio disad palaas 35ag
by
DRl B & olgeal) 55 pge
Al

Sleiluw¥ | &ilgal & gpe

Baaie dyjldind hjha Glaid) i
Ll calida s

091 bl 8yl Al ol e
wegi g i) alll claid) i
LJlsay)

e oo wp @l Aigye
«Catiuall

‘._,.)lé)."‘g M‘)Lb?‘

Clilee 48led yaras daalg dalail 2gag

gl

93



o2\ Gl
ol Alaa 38 KU
B B
oond Ludsn Ayl Cleall (mys
NUTS VeIV PN
- Oainal) A8 aeny dos e i dgag

Sl Hhalie e Jl SGUY)

A

-

924



2l B (V) L&) pda ¢ AiSul) aLiall BAS popad 1 SEN ) gaal)

1 Jl,.\:n‘g c_w.nL\AS\

o2\ Gl
Gajea daa s
ady A

g b el sl S s
Al aojliall sl (il o)
& G @l eleall disall (35
pdally daldl alsall Byla)  selS
aball

Ol e elaadl dosall aely
Al eyl Jglaadl Jaiads sasa
St 8 Faall dbisal) gl gus
bl Ay el Dy s
Jealsill dullad (pa e Laadl agaill gy
ladl GBIy e Gl
g rially

dael o eleall disall gady

i) ey Juli] Fpaall o) s

95



Mj})’bﬁ.\iﬁ‘ oalls -

926

Ugaall g A eleall Jisall agus
BeliSy de pun da Pl L)

LAYl BB Basa jn (B paley
aobiall 2 Jabye e

el N are e elaall gl Jlay
i) o Al aolial)

pled ot (A e lead) dagall g
Jglaall (85 eDleall 4l classl)

eyl




Midocean University

College of Management MIDOCE /A\I l

LJN[VFH‘WIIY"
Department/Major project

management

The Role of Real Estate Crowdfunding in
Accelerating the Implementation of Housing
Projects: An Applied Study on the "Your

Share' Real Estate Investment Platform

Student Name/
Doaa Mohammed Ibrahim Khalifa
221002149
Supervisor/
Dr. Abdulrahim Nader

Faculty Member - College of Management - Midocean University

1447 - 2025



	بسم الله الرحمن الرحيم
	الإهداء
	الشكر والتقدير
	المستخلص
	قائمة المحتويات
	قائمة الجداول
	الفصل الأول: الإطار العام للدراسة
	1.1 المقدمة
	2.1 مشكلة البحث:
	3.1 أهمية البحث:
	4.1 أهداف البحث:
	5.1 تساؤلات البحث:
	6.1 فرضيات البحث:

	الفصل الثاني :الاطار النظري والدراسات السابقة
	المبحث الأول: التمويل الجماعي العقاري
	1.1.2 التمهيد
	2.1.2 مفهوم التمويل الجماعي العقاري
	3.1.2 أهمية التمويل الجماعي العقاري
	4.1.2 أهداف التمويل الجماعي العقاري
	5.1.2 أبعاد التمويل الجماعي العقاري

	المبحث الثاني: تسريع تنفيذ المشاريع السكنية
	1.2.2 التمهيد
	2.2.2 مفهوم تسريع تنفيذ المشاريع السكنية
	3.2.2 أهمية تسريع تنفيذ المشاريع السكنية
	4.2.2 أهداف تسريع تنفيذ المشاريع السكنية
	5.2.2 محددات تسريع تنفيذ المشاريع السكنية

	المبحث الثالث: الدراسات السابقة
	1.3.2 الدراسات السابقة
	2.3.2 المنطلقات النظرية للبحث:


	الفصل الثالث: منهجية الدراسة
	1.3 تمهيد
	2.3 التعريفات الإجرائية لمتغيرات البحث
	3.3 تصميم البحث
	4.3 مجتمع البحث وطرق وتقنيات أخذ العينات
	5.3 طريقة جمع البيانات
	6.3 أنواع البيانات
	7.3 إجراءات التحليل الإحصائي
	9.3 حدود البحث:
	10.3  صدق الأداة (Validity)
	11.3 ثبات الأداة

	الفصل الرابع: تحليل البيانات
	1.4 تمهيد
	2.4 الخصائص الديموغرافية لأفراد العينة
	3.4 التحليل الإحصائي لأبعاد المتغير المستقل: التمويل الجماعي العقاري
	4.4 التحليل الوصفي لفقرات المتغير التابع
	5.4 اختبار الفرضيات

	الفصل الخامس: مناقشة النتائج
	1.5 تمهيد
	2.5 مناقشة النتائج
	3.5 التوصيات

	Abstract
	قائمة المراجع
	أولا: المراجع العربية
	ثانيا: المراجع الأجنبية

	الملاحق
	استمارة استبيان

