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First economic crisis:
The Great Depression of October 29, 1929
Global trade decreased, and cities dependent on the industrial and agricultural
sectors were affected by the crisis.
One of the most important reasons for its occurrence is that factories stop
producing goods and subsistence needs and converting their production into
military production. After the end of the war, some countries dispensed with
American production and relied on their resources, which led to dire consequences
for the global economy, and trade exchange stopped. Countries followed self-
sufficiency in producing goods and what their people needed. ‘ ‘
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The second economic crisis:
Oil came in October 5, 1973
Most industrial economies depend on crude oil, as OPEC was its main supplier of
oil, but the organization took a decision that was the cause of the crisis, as it
announced that it would stop oil supplies to the United States and other countries
that support Israel, and used their influence on the mechanism to control oil prices
around the world from To raise oil prices.
As a result, Japan’s economy turned away from oil and invested in the electronics
industry.
And the central banks of Western countries decided to cut interest rates sharply to
encourage growth. ;
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The third economic crisis:

Mortgage 2007/2008

The crisis began when real estate prices fell and borrowers defaulted, which made
financial markets find it difficult to pay off their financial obligations and dues.

It is considered the most severe financial crisis since the Great Depression when
it caused the collapse of one of the largest investment banks in the world.

The crisis caused an increase in the unemployment rate in many countries of the



world and a decrease in the GDP, especially in the United States. It also caused an

imbalance in the movement of exports and imports between countries, and a
shortage of funding.
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Fourth economic crisis:
(Covid-19) in late December 2019
The crisis began after China decided to impose a quarantine on the city (Wuhan),
and the first sectors affected were tourism and transportation, coinciding with the
prevention of many countries from entering citizens from China and the countries
in which the disease appeared.
The crisis developed economically, as global financial markets witnessed a decline
in the prices of raw materials imported by China, so oil prices fell and global stock
exchanges collapsed.
This crisis was caused by an uneconomic factor that forced all the world's
economies to almost completely stop, and forced about 187 countries around the
world to quarantine.
The crises were confronted in the classic way, namely, injecting money into the
economy and projects, reducing interest and granting incentives. We do not know
that this delinquency will end, and individuals' behavior will change
Both the consumer and the investor will become more cautious and anticipate the
possibility of another wave. And since the economic wheel is also affected by the
moral and psychological aspect, the long quarantine and the large losses, whether
material or moral, fear of the future, the loss of jobs, and the loss of close
associates, will make consumers and investors hesitate a lot to take risks and
resume normal activity. Which will delay the return of natural growth and moving
the economic wheel. ‘
sl Il Aalaidy] 4. Y|
YO 9 aewn Al ()98- 28 )
Jaill 5 Aalund) 5 ) puaiall cileUadll J5f OS5 ¢ (O s55) Aae Lo cana jaa s call € 8 () ae AN Gl
oAl L el (A Jsall s Greall e il e J 533 e Jsall e S e e Ll 33 ¢
¢ Cmall L i Al alall o sl el 8 Taad 55 Aallal) ALl (31 st chng ¢ Laliaidl 4 Y1 < shas
Adlall clia ) sl & el g Jasill el Cunal yid
A VAV Dsa aaly o Ly Ll i i) e alladl Clsbial paen sl gobia®il e dale e 4 V) 028 canis
¢ bl s LaBY) 8 J) e Godn g ¢ il A8 Hhally cile Y1 dgal se Cad auall jaall e allell Jsa
Y g i s ¢ ot Cal a1 138 o aled V80 all g ¢ 00 gal) ol
Wl s L8y Alaall o Ly s AT dn g0 Cgan 201Sa) (laBsiyg 150a ST paliinsal) 5 llgiunall (40 S raas
Jieall (e G sl 5 4 sine o) Apole cilS ol g 3 ,0Sh ludll g Jyshall auall jaall (¢ il 5 8RNI Culaldl
Lee | orahall Ll Caliind 5 5 yhlaall 81588 50 55 o pefivsall 5 CpSlgtivsal) Jrapas (o jial) ol 5 Caills ol )l
) ) Aaaba®¥) Alaall el jaty gkl saill B350 A



