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Elements to focus on for the Exam’”
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PRODUCTION WITH ONE
VARIABLE INPUT (LABOR)
Amount Amount Total Average Marginal
of Labor (L) of Capital (K} Output(gq) Product (¢/L) Product (Ag/AL)
0 10 0 — —
1 10 10 10 10
2 10 30 15 20
8 10 60 20 30
4 10 80 20 20
5 10 95 19 15
6 10 108 18 13
7 10 112 16 4
8 10 112 = 0
9 10 108 12 -
10 10 100 10 8
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