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Research Tables

Table (1): Cronbach's Alpha Reliability for the
Study Instrument
Variable Cronbach Alpha

Awareness & Risk Questionnaire 0.87

Table (2): Demographic Characteristics of the
Study Sample

Category Frequency Percentage
FinTech Major 120 48%
Other Majors 130 52%

Total 250 100%

Table (3): Level of Awareness of the Official Ban on
Cryptocurrency
Category Frequency Percentage

Full awareness 150 60%
Heard about it 70 28%

Not aware 30 12%

Table (4): Awareness Difference by Academic
Major (T-Test)

Group Mean Awareness Significance

FinTech Students 4.2 0.01

Other Majors 3.1
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Table (1): Cronbach's Alpha Reliability for the Study Instrument

Variable Cronbach Alpha

Awareness & Risk Questionnaire
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Table (3): Level of Awareness of the Official Ban on Cryptocurrency

Category Frequency Percentage

Full awareness 60%

Heard about the ban 28%

Not aware 12%

Distribution of Sample by Awareness of Official Cryptocurrency Ban (n=250)
Unaware (30)

Partial awareness / heard about it (70)

Full awareness (150)
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Table (4): Awareness Difference by Academic Major (T-Test)

SGroup Mean Avwareness Significance (p-value)

FinTech Students 4.2 0.0

Other Majors 3.4

Figure (2): Comparison of Avwareness Level by Academic Major
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Table (3): Level of Awareness of the Official Ban on Cryptocurrency

Category Frequency Percentage

Full awareness 60%

Heard about the ban 28%

Not aware 12%

Figure (3): Awareness of the Difference Between Project Aber and Cryptocurrencies
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Abstract

This study aims to investigate the level of awareness regarding the
risks of cryptocurrency transactions and its impact on the financial
stability of individuals in the Riyadh region. The research highlights
the regulatory stance of the Saudi Central Bank (SAMA), which
prohibits such dealings and restricts local financial platforms from
supporting them. Following a descriptive-analytical methodology, a
questionnaire was distributed to a random sample of residents in
Riyadh.

The results are expected to emphasize a significant need for enhanced
financial literacy concerning digital assets. The study underscores the
importance of distinguishing between high-risk, unregulated
cryptocurrencies and official institutional projects like "Project Aber,"
which utilizes blockchain within a secure, sovereign framework. Key
recommendations include launching official educational platforms to
explain digital financial risks and promoting awareness aligned with

the Financial Sector Development Program of Saudi Vision 2030.

Keywords: Digital Currencies, Fintech, Riyadh Region, Financial
Stability, Risk Awareness, Project Aber.
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