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Answer:

1-TheGreatDepression1929:

Itwasthelongestandtheseveresteconomiccrisesinthenewmodernindustrialworldit

lastedfrom 1929till1939.Itwasmainlycausedbythestockmarkethugecrashandpartly

becauseofthebigvoidbetweentherichholdingathirdofwealthandthepoorwhohadnothing.

Itcausedover15millionpeopleofworkforcetobebrokeandwithoutajobandalmosthalfof

theAmericanbankswentbankrupt.

TheAsianFinancialCrisis1997:

In1997ThailanddevalueditscurrencyrelativetotheUSdollar.Thenitscurrencywasso

pressuredsotheirforeigncurrencysavingsranout.Itwasthebeginningofacrisisthathitthe

wholeeastofAsiaandraisedfearsofbecomingaglobalcrisis.Indonesia,SouthKorea,and

Thailandwerethecountriesmostaffected.

TheGreatRecession2008:

In2008,TheUSAeconomygotanothermassivehitafterthehousingmarketgotabigslump

makingitthebiggesthitafterTheGreatDepression.Itwascausedbythe(Subprime

mortgages)homeloansgrantedtoborrowerswithpoorcredithistories.Theseloanswereso

riskyendedupcrunchingthewholeeconomy.

Covid192020‬ :

Covidisapandemicthatcausedadisturbanceinthewholesupplychainoftheworld.Slowed

downtheproductionandmanufacturingofeverything.Nomorefasttrading.Noairlines.Almost

everythingeconomicallygotworst.Itistheworstandlargestglobalrecessioninhistory.Most

oftheworldunderlockdowncausingbankruptcytobanks,Corporations,countriesandit

crushedallthesmallbusinessesandtheirowners.Thewholeglobalstockmarketfellsohard

butnotshockingly.Itisnotonlyadiseasebutahistoricalcrisis.



Resourcesused:

Wikipedia:

EconomicimpactoftheCOVID-19pandemic

Brittanica:

World’sdevastatingeconomical-financialcrisis

Investopedia:

Economic’sthreefinancialcrisisofthe21stcentury.
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