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S bl sl Al Caaasinls. 3 Bl @) jie s b A peadl) dajall 8 5004 4lail
sadll DA dylas gy (9) e duall ca3Ssy ((Panel Data) ddgaadl cbiball lasi) cagluds
e and) b Ol ) BUS @hasad e A s pre ) il ciliasiy(2018-2024).
Uty Clanadall (sS  Alilae Slul e gl slael L) elld aa s ddlaY) i)
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(Handoko, Riantono & Gani, 2020): 'Importance and Benefit of doulyd &

Application of Governance Risk and Compliance Principle"

(GRC) Jma¥ls halaally daSoall toalee (Gadad 2ilshg dnaal o oyl ) Ll s
o Laign] B dsjaall QIGEN B ((cedatil) JEY) ¢ laliall 5l cdiugall daSsall) laaluls
i e A @by > DA s (Qualitative Research) e gill meiall dulyall casriivlg
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Sl e dusil bl ) dila) cdiaysd) b dajie SISH b Alid) Al ol eliach aa
G Jlad IS JEme¥ly shlaaly daSoall tsabe Guki of M @l ciliagiy 5ypial) il
Bpally digyall ety lgllady dddiuall Hhladdl sl e 5aall Jods (@lSHall 58 Xilgd

GRC fsalal il s 89 pmr Ayl Cragly SLall dullaa) callSall iy (daudlal

Ay JEY) clilee aed 8 Lagl i€l Caadagig dliaiio AadilS Gl Alalia daglaieg

(Elamer, Ntim & Abdou, 2020): 'lslamic Governance, National Aoy &
Governance, and Bank Risk Management and Disclosure in MENA

Countries"

L)) Le pailias) bl Lol ASonll sasa (3Dl e Capel) 1) Audall case
(pdanll 8aga cdagSall dullad ((yoilal) Balan) duihasl) AaSoall Bagag (LDliiuly lgana cdac )il
Lidl Jlady dang¥) Gl dihia L) Cijliad) b zLaiYly Shlaal 5y cilless
il Jaai¥ly (ginad) il e S il S meid) Al caendiuls(MENA).
Saals (2013-2006) sl Dia Gy g2 (10) 2 Lbodlad bpan(64) (00 dal) sy
Cjbad) b el hladl e zladyl clujles o ) @0 cliagis Jdigin 520L5a(425)
Basas Ol oY) duibagll AaSsall 5agn 3 Joall (& SISy cdadipall D) AaSsall 53sa il
Caasly - shlaall e 7 laily 2yl Aasall G 2Dl & ik Ty anls Al AeSoal)
g Uil b A8al (sime g Aaadlly dihgll LaSoall Db e bl aila dudal

) peadll

(Nkuutu, Ntayi, Nkote, Munene & Kaberuka, 2021): 'Board 4. &
Governance Quality and Risk Disclosure Compliance among Financial

Institutions in Uganda"

LD ¢ alaall Jali) laalels 501 (ulae daSom saga A1 e Capatl) L1 dulall o
QL»AM}AS\ (f JL\AAS\ oe CLAS;\)J dtﬁﬂ‘j\ (SFa UJ.G (UAM\ EJYEN cu.d;;d\ d*éb:’ cu.d;;d\
@ikl pes as (Cross—Sectional Design) bl zeiall )l Crardinly . Jaie ol b Al

il yally Ll N abeal) dadad Caaniiiudy Aulle Lussge (83) 2aal A Llle ailghy Ailind e
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& bl e Zlaidl el gsiwe of A @bl clagy (PLS-SEM). 4ikll gyl
odaall LaSon 5asa (o Lilias) Aoy dulay) ADke la oy ¢ atiie donie ¥ A0l il sl
g sl anng 4550 anag ASLI egi of WS Ghlaall ge 7 Laidld JlnaY s das ) laalel,
oshis Al AaSsall Sl Greaty Glubudl ailay oaedaiall duball cuagly L JEVL Lilay)

Al s sl b Bans - Lad] Sllon

(Ogunsola, Balogun & Ogunmokun, 2021): 'Enhancing Financial iu);s &
Integrity Through an Advanced Internal Audit Risk Assessment and

Governance Model"

palaaly AaSoally Ml Al lalie audil adfie zsel e o oyl ) Auhl) cés

3595 b (bl JEY) cBpcinll ALl (Adalall Al Lol clgaudis hlaa) yaa)
daalydl) e 23 e sl mgiall Auhll craniinlg  JUY) aaey JLiaY) (e allg dL) dal5il
Siemens 5 JPMorgan Chase (i (5, dalle ilis gal saasiall Al cili) g Azl 40y
G Y gy Lpal) cOllailly elihaaY) (SN zey of ) @l clagsHSBC.
Oy el Syl (e alaglly Hlalaall CaiS e )5l sasn <o i 3l Ganl Clle
Al daltind b aged cadanll JEeY s AENAY saliilly Aladl) e dviall digal) dnaSsal) LY
b =l oISl dasiial el Adlall Slasgall slaie) 8y pias )l Caagly ALl

gl GV AaSsn dusing il Ge cpdaall dlas jas ¢ 3N

(Chairani & Siregar, 2021): 'The Effect of Enterprise Risk doulyd e
Management on Financial Performance and Firm Value: The Role of

Environmental, Social and Governance Performance"

bl aat) Wbl (ERM) dusugall Shlad) sl 5 Ao Capeall ) duljal) cdaa

S Jaad) el e Db (A8 ey Il oY1 e (280 Adaiil (gl AlaiaV] (lganis
Alasiuly sl S mgiall duhal) Crendialy A8l 038 i (ESG) aSsally o laaVly Al
dual) cugksy (Fixed Effect Panel Data Regression) dualaadl duejll Judludl clily lassl

sdll DA (2D gysilain ¢cpaldl) (Lidle cluwnionil) ueddl Gl Joo 8 dayie SIS (e
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Dhad) 5y aladl S asmy ) Flll clags salie (680) Jlab (2018-2014)
o b B S Y 5ESG el oy A dady S Y1 e Dl
Lo laa¥ly Lol L) Gilujlas zed g Ayl Cuagly WAdgud) dadlly JW IS

Aally Sl oY) aadat] Apusnsgall lalial) 5)) Syl (pan 3aSsall

(Arif, Sajjad, Farooq, Abrar & Joyo, 2021): 'The Impact of Audit doulyd e
Committee Attributes on the Quality and Quantity of Environmental,

Social and Governance (ESG) Disclosures"

S8 3 i ) diad Bli) Wbl sl Al Sl 3 e Capatl) 1) Al g

Clalad)) S5 53sa o (Ol slac¥) 2ae 8 dficie Al diad 4Dl clelaaY]
S zgiall Auhall Crandialy Wil b 38Ul ¢ b iS5l (ESG) duaSsally e lain ) Gl
L8 xa (Pooled OLS) dmeaill (grrall clajall daoyhy Jlasi¥) dulas aloadialy sl
Cipriall A dalleal (2SLS) (piilasdll @l (grraall cilaspall mei e b Petersen
—2009) 55l Pla salia (200) saiy D) g Ui 3 A8 (24) e dual) cugy cdulll
Baga oo LDy 3axnll dia Llasd Wilaaa] Jlag o) 5 asas ) il cliagy (2018
Sl oy calalady) 2y GRI julaal JEYL Lulie 2Ssally duclaia g duinl) clalady)
Byig 5alyy Gs8ul lal ADEL iy Luball cuagdly JAi) alalady) e g S

e il NS JSUie Qg I e bl Baga el Lgle Laial

(Landi, landolo, Renzi & Rey, 2022): "Embedding Sustainability in 4.3 &
Risk Management: The Impact of Environmental, Social, and

Governance Ratings on Corporate Financial Risk"

Ll (ESG) aSoally celaaVly Ll el ciliieas f1 e capel) L) dulpall cisa

b Alid) GIGAN AL Shlad) e (RSl Caial ¢ o lin¥) Canaill ¢ i) Canall)
il o wal  Latl) S meial) Auhll crensinly (i deles) Edsudl Hlaliall o il
b Ciliagig L dad) dalviu) Cilpige 8 dasie dag ol GlSHE e Aial) C3SE5 caratal) aaiY)
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Al aas ) jady Lae eVl (any (8 disgiall Hlalaally ) aae (e 03 38 s 0 pafinnall
b iy A jhlae andi zilat ok 8y s Ayl Cacagly Al lalaall 55)alg Al oy
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gl bl W L 3aa ) dwsKall jilally @il e il all (2022) cblally o))
sHandoko et al. (2020) 4wy Jie dlalSie daghia€ JlaeY)y Hhlaally daSeall ¢ Dkl
Bsadll A g Apedanill lead) Slawsgall e kil 050 dale Apnge il 3 Ciels
ol cpaaill) ALalSiall Laalesh JEeY) Shalie o) cp das dsale clay Gl (b Ada
390 W Dagendl Bl 8 Lo Yy lyans (gilanll g Uadl) 3 AaSsall 53 (BolaiuY) (48
o2 gxut Lo a5 <2030 g Ganan Anjlanll wilgllly alal) jlaia) Lesh gl 48)l8 dpandati Al je
lghass L smad) Aol ASLaall 8 laell Aalell Ligll o anall akail) PIA (go 030 ) Al
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Baal) aY) aaliall e (Compliance Risk Management) JUicy) jhlis 5)) A

S o g cbaledl sl dgalss (S apdilly et Al W Bl b olis
AN e e AL jllaall 4lails Al )5 puihy 2083 e A Spciiaally Lungiall dilaal
138 glating Aunsgall Jas oS3 Al Linlally dulalal) cilulually uleally sl Lalai¥ly Guilsally
Aasie Lagliia by Jadil (i gilal) (pmguails S A5 3mn Ay JEROM Gl pgill o sgial
By A el ail iy Llsdil) Gbleal) Clia A lgaariy Alawy) olpal) 8l s dlalSi
AN & lmy) aal Jid Jmey) jhlis 550y of Handoko, Riantono and Gani (2020) X
(Wjaie AhilS Guly JalSie JC8 Jaad o o ) (GRC) Jliely Hlalaally daSoall daglaial
Bal) Gafindy Al Hhlaalls il o dugall 538 5 g eda Gu dalSil o) Gus
53 o) JOgunsola, Balogun and Ogunmokun (2021) il LS el xisa) Lol
Sldee b Al claally e lilaaY) olSAS Baal) il g (ol Alladl JneY) jllas

Hsnansgally AL A e G lly (380
SURay) Jalia Byfa) alad Ll
(Compliance Risk Identification) Ui} jhalia yaat e

Dbl Caiaiy )l dungal L ast Al damgial) ddeall JEY) Hhalae yaany aad

S ALl &y eyl AdalL AN are e L 8 Aldsall dusilaly dpedanl

Gyl Jalaiy dnlally sl Loyl 2l Sels e ddeall o auafiy Lol

ClSlgnl ) @38 8 ) S lehaYly cllesl) 8 Canall Glalse yaaty cAedgiall Al

bl (st daleil Ayl aasl) sl of ) (2022) ehlally ool il 8, At

Alenll jlae 3325 ppantl) 483 o Gus oAlAIN) A0 Aashiie 8 dpeal KU GV Al ) ()
oSl Aulal

(Compliance Risk Assessment)Juiiay) jhlia andi e

Ol Bagall Lgariis Al degilly S @lglly lagiall ) JEY) hlie s
Ghs i 5 2 ey sl illaall e layili sas i sadadd) JleY) jhalie Gigan dlaal
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Dbl chbiiey haliad) cligias aladiul elld ey lgalally lg)sha dayn (uSad gl
la2ge Lanadd (e dumsgall (R dayiie ibigive ) shlaall Chieail blasl) dadeilly )l
Lleldd Lyaga Unyi 38 il auin 28y of (2025) axe s Adluy yale KT a3y .5:US) 406

Aghis ) 5y ally s Y lad it 90 ulaall ISEY JERY1 () Cas Al dasliial)
(Compliance Monitoring)Jtiay! Ae 4.8, e

s gall Lganyles A 8yainall Al 1l Adp8Y1 Andal) degana Lei JEaaY) o LB (il
adatnl) el o) (e BRaTlly saciaall Cilubiadly wlollly AadaYl Jadl) WENT (s5ine dailial
Gl lleey (JULY) clpbgal dojeal) Ayl Ai¥) oda Jadiy csoasall juleall Gy
Nkuutu, Ntayi, Nkote, moash sy debivial) dulE )l plilly « Sl lasy) dadadly ¢ Aa)al)
Y] Galae Lalisy Gy Walgyl Loy 46,0 Llel iMunene and Kaberuka (2021)
Ansial) 8Dl lgdde agi A Amall Ll LIV sda JRE Cus cabialgig 4 sy 4Dl
LAl

(Compliance Risk Response)Jliay) jhalial dilaiad) e

Assgall Ladam ) A5l dmpanall ClehaYl desane JEeY) jhlaal LlatVl sad

s bl V) elgial Caagy Banae Al jhlie s die o JEY) axe oVl Galis) vie
daalpey Agligl yulall diny cdpmpmaaill Janll b aranal Blail) 638 panaliy Sliise o)l
Chairani and Siregar (2021) il 2y .2l Jafgual) uaaty Aaldl) clehal s clubud)
o Laaw Y chiall dady W el e Ulagl o€en plalad) 53 Slaa) &lels of )

LaSsall Bag aggha :GIG

Duleally toaluall laaie gaam Al s il (Governance Quality) daSsal) sasa il
) Gl albas n il aad Ly (Jlady audy (<G dussgall 53 JaS5 Al daesssal)
Selais Aaliad) Claal (gis Dleny ) e Alebually c)ally lilaall 8 LLAN (e

Giind e g8y L) o el Adeld L) A8 LuSin (Slang bl 35n5 3me AaSsall 5350
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ile IS8 Ko AaSoal) saga o (2021) all @) B L dubadl) dlaall S Bsnyall Lilaal
o ol (5649.6% i Lo AeSsall ST it Gum Apssgall laliadly ol s3sa e
552 ofElamer, Ntim and Abdou (2020) zuasl LS .Lageudl clgill LI el saga
OBy dghgll daSpally Adalall Apngall AaSoal)l Jads samie Siligiue Jeliy 2% daSoall
b e i Gl lnsgall A el (6% 7 Ladly Slalaal 3] cilujles ols cdanlall dualasl)
tsole 28 of M (2021) iS5 shaws Ay oLl eatld Bldl g AaSsall Basa (pe dniliye
sasal (rsaall o) 35 Les il Clogleall B3sa et e %69 Austy 55 LeSsal

s sall A gigally AN Su3e3 8 AaSpall
LaSgal) Bagag JURaY) Jhlia 53y ABMal) :la,

Alalie Loy bkt sae e LSl sagay JEY) halie slal o doylaill A o s
alladll (mjlas (i b agud JEaY) Jlalis 53 oli « (Agency Theory)allSsll 4l lai g
oo Jg Alaal) 550 Les cAalalVly ulaall AEN) Glava DA (e dabiadll Glaaly 5 o
Jhlie 5y o) L5 (Stakeholder Theory) daliad) Cilanal &k Ll L cilagleall Jila pac
Aoyl et LS Al gt 38 el g Al (8 Liedl) GLLY) paen 48 35e5 ANRdl) JlaY)
a3 AnlSlaally 4ybmallg dandasil) da gaall o Sl (Neo—Institutional Theory) syaall duall
Arif, I 8, . giaSon 5asa e Ulag) (S daaitie 4185 Jliia) lisjlas A5 s iliassgall
olal blis 8 dfad) Llalal 46, Ul oiSajjad, Faroog, Abrar and Joyo (2021)
Landi, landolo, Renzi and suash iy A gal) cilaliad)) 5asn 355 LguDliiuls (gal
Lae cdpunsgall Hlalall oppaiionall @llpy) (8 5 shalad) 5y 8 dalnl) zes ofRey (2022)

ASoall sagng Ll 53] daghiia (gl Al 3,0
bl clalhas slaald

Loshidl gl Wihal Cijed (Compliance Risk Management): Jiiey! llis 3
bl ety Auld g aniis yanil liell Lalel) Al G L3 iVl cillea) (pe ALl

el ol e deany A Ayl Guliy cladl G laall m8slls Aadas L pIEN) axe e 2330

SV O - K R P N PN P G - S
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e laie Gaaw Al ds ) b Wia) Wb (Governance Quality): dxSsall s29a

Jabealls AN Aaboad) Clanal sin Alans 531 Adeliy B 2D, Aleladly 2alix)

Baga Jsme i o Al Sl lgade Joany A Al Gulig ¢ lanll dalal) Ligll 3 dalasl)
Ayl 83 8 deSsal)

Ladanll 4gall o (Real Estate General Authority — REGA): laall dalall 2igl)
adde sl Aagend) dujal) ALl A Sl e (gilaall g Undll adaii o Al gl A0l

ah Cplalaiall g Llang dpmnpdill 4y sk
rdial) (3 hg Aagiall 10.1

Al Aeglal deedle SISV meid) sl sl gl mgiall o duhall oda aaixi

bl s DA o Dby s liag bl Jae sallll Chay o (e s gl
Ayyed) ASkedl) 3 laell Aalell gl 3 AaSonl) Basmy JUaY) Lhalie 53] adly e Slastedlly
Cilpiie On A0 agh  aged duale laliminl ) Jeeagll lajuaiiy Lllas 2 ey cdaagand
< Al @luyally ludY) dealie Lo asty i Jo¥) romila meiall 138 Gaainng LAl
e st e S5 Apadarlly Aleal) Cilsgall 8 ASsall 53sas JEY) i 5ol ALl

Lol 13g) Lanad dauad) LA 8l alasiul du)al due il (e L9Y1 bl gas

S Gl Auhall Slacayd LAY saxially Jasdl Jadll JlaatV) qushd duhall aadii LS

Slo LB (JEma) hlie s (JEeY) llie anad) Ao babal JEY1 jhlie 5l
Sany) il e AaeVl dlliy daSell sasa o (i) hlaad dlaiuy) (Jeey)
Aongiall og pal) Laduitig Ausdpal) maanall (8 (ool jig Ao PUI Ailian) DT ¢lja) (SPSS)

cppanill ALlEy Agige il o Jseandl Gladal dueguagally Clilly Gaall Cun (e Byiinal)
douyl) die g aaiaa 11.1

Orm Agapnadl dppyel) AShaal) b il Aalall Egl b cplelal e (0 Al i (3Sinn
Ao gl (ye5ally Sl gaxlly 408 s Lsally JEnaY) il Bpilie Ala cld Caillay sl
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el Jigl) e Aaliall bl Tadg Al ga lidiga (450) s (gl aaore alllly cdpailanlly
Dblaa) Blaly oadihiu) Ll Ayl em‘yb I b Glalal) aaina) 13a Jadag Al
(il el 8 lallaall dnil<a g A gilall (g5l ARl (gdaillg Bagal) Glaay caddanill JUneY )

Adlidal) Lo g By palill dusar gl

cllyg ¢ (Stratified Random Sampling)aadall 4l sdiall Ll Cosluly dulyall die sl

S Taliiads, Lline S dbal) il dupda gl leanadilly LylsY) Clbsivall pues Jia laal

(450) s Al Luhl) ading aaald laig diml) aas aaail (Krejcie & Morgan, 1970) Jsas

Al (250) aois ) Auhall aadig (53je (207) Limll sbaal) 53V 3ad) alid lalage
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1 0.714** 0.652**
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Abstract

This study aimed to investigate the impact of compliance risk management, with its
dimensions (compliance risk identification, compliance risk assessment, compliance
monitoring, and compliance risk response), on governance quality at the Real Estate General
Authority in the Kingdom of Saudi Arabia. The study adopted the descriptive-analytical
approach and employed a questionnaire as the main data collection instrument, which was
distributed to a stratified random sample of (200) employees from the departments concerned
with the study’s subject. A total of (186) questionnaires were returned, of which (177) were
valid for statistical analysis. Data were processed using the Statistical Package for the Social
Sciences (SPSS), employing several statistical methods, including means, standard deviations,
Cronbach’s alpha coefficient, Pearson correlation coefficients, simple and multiple linear
regression analysis, and one-way analysis of variance (ANOVA).

The study revealed a statistically significant impact at the (0<0.05) level of compliance risk
management, with its four dimensions, on governance quality at the Real Estate General
Authority, as the combined dimensions explained (71.7%) of the variance in governance
quality. Compliance monitoring exerted the strongest impact, followed by compliance risk
assessment, compliance risk response, and compliance risk identification, respectively.
Furthermore, no statistically significant differences were found in the respondents’ perceptions
attributable to the educational qualification variable. The study presented several
recommendations, most notably developing quantitative methodologies for compliance risk
assessment, employing information systems in continuous monitoring, enhancing institutional
disclosure, establishing a specialized and independent compliance risk management unit, and
embedding a compliance culture in the institutional consciousness through ongoing training
and awareness programs.

Keywords: Compliance Risk Management, Compliance Risk Identification, Compliance
Risk Assessment, Compliance Monitoring, Compliance Risk Response, Governance Quality,
Real Estate General Authority, Kingdom of Saudi Arabia.
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