gl dus danl
5)‘..5}” M

I (gwl.") @yl (g 9audl 3 gl Jelus J oyl AUl ae &l854d1 § oo pediad | 455 e Syl 5
e2023?bﬂ‘

"The Impact of Governance on Investor Confidence in Non-Financial Companies Listed on Saudi

Tadawul Main Stock Market (TASI) during the Year 2023"

JARITX RSN

oS> il Ao Jeor o

232001667

2024 gyl alal!




[euall (1
S Lple 3llats poull (g il i 4S540 s o g2 (BLEIL cllle) L) O 9500 52 LS Il 3
SE,adly agaall dag e Jlsa¥l wB,a 8 Tl las (@lg Byla¥ e 2SU Jloasl Bylas cisle o glilall
o]l 4>y e Lalall dealudl
ByS¥ udmag Bpduaial) Byl 0¥ SLiaslg duxs 3 5350 48 Led prenluns cuds BLAILN 3 poled V! 48 e o1 Y]
e 3Ll waluw g Gliiaadly Aatll Satma L3551 Glazedll (o dgaall azgl I 1a¥l Lo 2atill olelll
5)1a¥1 @lle § iz wllaime 35 I o] Whall wlriol ppezd 2dlaadly Ulaall pdes Il azladl o) LS ol leticl
SaaSy=ll” £
Lalzsel) S EMall eulaiad ST e Jazddy L s39 48,81 5Ld LIS (e oty 31 e lsdll il el dimdy
3] Ao Jpand] 2ol sz ] aings el @llall Glxusly Grealudly cuduaiall (omally 851581 (udma o0
Ulaall gaaxiy Jlall oleisly grealudl Gsa> Ll (oyi Lele Adlually 28ladl plb clasly )l
Jles¥ 29 Ggand| (3 Aubladlly Aundliclly
Aol b JWlbg 38,8l Juanadl Jy ool gidy ¥ eiiudl oo (2 ol dbaill” (2015 ale) gaund Lady
Coedlaed | 453 55059 ASALl o e culaally " Goad! (] datll g nedgline Liugd b, ad1 5)l0) 4088 48500 )
=lslg aelsd Jlss] M5 e el @3 .(Jols) o gaad) ¥l Bow § Wladl dgat ladg e AU Goudl dipa ceaiS
oadsily g3saudl el Gowo HLe! Loie 2006 alall § G L Aliles St Slojl Gigu ail i, 41 AaS>

Al g sla gdl e doje gl ;,lS)_JJ\ e 3..4.5‘9#_“ 4iagd 0 %45 duds FQL"” o ydiha

[yl AlSCin

Jalgadl o sue oy S IS JWI Ggandly o) (Say ¥ a5l ¥ 8,391 gl 36 10¥) § ol (y0 02,01 e
Gazmill p3gall A yall AL § ol ¥ s pal (0 busly S, i) AaSy 2t Camal Ayl duls
Al LS ool iliylos IS o0 Leckad| YT sa (o0 ot Sy OF 13] Law

aty i, i) 2eSe> Sluliwg mled skt o AMall loes 1 Bag2 gl Slalgll (e Bagumll degazell cile )
Slsles piad Al Slalazd¥l § LLad ia Jie e 2SU1 § (ads Alia cenazl] Slalaid¥l § (el
sl Al Blas Bas¥l Bo¥l 3 Asnaill wlalmadVl a5yl sl SlalaidM Ludlly deal HST LaSxl|
3lowdl J) donazll 3laudl (o pedlgal (098) Sk coyetland] HUS (o ptall o5 (Lt Hladledd] (o9 daasll
i) aSo> Jas lb) aiay (2022 (9,519 i)l /2022 (3190 /2022 3805w ags 53 /2003 plaiiw) Al
STl 93) 319wty B, 2l pe o paiiad] Aaty B, Al AaSe> gaddas Bylae Sy I @Ilall § Go,a5 (B3LE el
s 5855 Aaandl SIS, 401 2aSe laylan of csluolydl (e dgoadl il 5 1as (2019 (lee g ualis /2007 dasoy
(2006 (9,519 35S /2005 i 5505,5) Oealuall 89,3 alaad Jlillyg (3515¥1 Lple (gslais I WIS ISLAL Liyasss
oo dapa eyl (e s Jlilbs Adall S adl § el el e cnadoally oradoell (s paiiand) Uyl e aeda




ALl o 2L (51 9ud &y 9 piin ilaglall s o (s il | 2aTg S, i) AaSg lasylan 0 LMl § gl

2l Sl alas Y Aalaill Slalsll §5szeall dads Zosgand] Loyl
G29 Auigilally AalardW Leliy g 63T J) oo o calisey 4 o200 AaSsmd ug0 73500 gy ¥ il Loy
Lalesel) 2aLazd¥ Lelelad comg ) uds J31s Lol 2aSgmll 7 3k calises o (S 40 LS 2alisel| 2ue Loz

Lelusl Gigilall JSall Bagy

sda 35,5 by il 2aSemd Alid] Codladll sums A yuolic 3929 9o coltll Gls 3 e w2l oo
Sl 2aSy Aty ads @lly (owls) st Baaad) 3 Ty Jols 3 Amyal) AW pe i, ) e 2alyl
AW Byl Aipn dians gl

1Sadl ool of il ) Bl (@ Laslally 2padlanlly Apeidainlly Asgslall SLIYL S, A 2So Auloe 3l
a6 il A8, 2l ladawsy Layshas G pelad] (29 Zucsasll LaSomdl ST (3 5385 Lelaolias Lelelials Lol
S ad) AaS g Aty S35 W1 Cmy LS Llyla) Aaliig aelaudly 7 Lad¥lg 48, a1 Adla s e daad iS, 41 2aSs>
Bitale 38,4 el g yatus Jos il e das Jobadll s cowmd JUnadl e

LMall uSiay ¥ 03 S, A AaSe> Ul (e cne il 35,401 6l Loy (L8 (2003 s5lmingly (yasd) Lidog
sl Ll (oo sl s " 8eSymdl ST (e 651 cailgn ae sl bl 1 § oSt o2 o Lo Azl
SIS AaSe ol dise pusg 3 ol Bae § SIS A AaSem bl ) B elol 48 o, 80 daSe> ol g
/2006 ;9,519 <Dy /2004 cuxdly OIS /2003 ¢9y5ls 5aese) sl Glewdl (any deaaill (5lewdl
(2010 (5,515 o llel gLy

gyt A plly Loyaidl los¥l e 5l il S oo At J) Jolgall 2yl sda 3 Lae¥l cnay ds|
Agagadl A yall AL oIS, i) AaSgo Aty 519 Liaylg (2006 § |usesSy 9uST9 /2005 cazxag ligls /2005 39159
el | 455 e 5353 0590y Iy AaSoll IS, AT Jlinel (e palis Sy el 35 S

[l yd! Acanl
Ao lxs) il SIS, al AaSe AnsY Baga wldlate 3 sy Alle §allS IS, A1 LaSe AxsY dead
LeSo> delgal Hule Aa b llia U3 pag o yatiand| 425 33279 ciloglall (e 2485 G| @lall ol apaz § i,
09yt o9yl o Uy el g cnlazzell ilo¥lg celoell o paiiad by olazsd 2 bl oluddl § S, ad)
Sloglas J) aobon, Lasls o) ¥ Bgadl § Ayl 01 lls s oglainomy of gty of 019 A 1958 sl ol
S & eelatianl gusnsid Lol sty 15358 o s U0 syl i, adl sk e @Sl LIS (p0 0ias bilss
o hletias] by 2LaS Aalai¥lly wlsll 0l n G 9paiiacd] 4y (poty Lo e Tabae Goandl § HLaiiaadl 3L30 of Aivns

Bodl @ phyladivel e Bolazly cpslacaldl cranludly 8,431 8,15 ¢po Belu] (6T (o0




[awlydl Slaal (4
LW e S8, A 8 oo pediud ) Aatg I8, A1 AaSg ilialiwy milg! yuglat c A8Mall Eomy J| Aalylll oa Lo
2023 alall I (swb) sty Busgaadl el By 3 Ayl

[(295a0) Al yud| =¥5Lud

A AU ko oy U o] By Azmanlly 8 il Bpaially (el | 255 sy
§ o petlad| 435 e I8, A0 2eSe> 355 Ja (e
ALl Aidl IS copdT a8 oo el ] A5 o 3 g Ja (e
¢ peiland | 485 5501 AaSoell ) 7 i 13y (00

Jaaslud! &bty

/2021 (59,59 5ass /2004 1259 Sy /2005 59,51 e, Sl /2009 Tiglaoy W) tte cnalies KT Bsg
LSs> Adl (e 355 Layguy @y coetiadl 33 (e @S0 e Ladsny ) wblall 355 (2020 sSCuals i
Sy HLeaad! ] Oslees ol 38,81 oLy Falas AST (g patlid] rrsmy Lodie Cpealudl Llosg &5all o, 411
A e (g4 Ay cUidg G| Aad 23,5 Lovtie clilate () g pedlad | osmy Aasladl culualyull By il (gl « 2ST
oyl alel &elucall Aninlsg 28ladg Wsle A58l 095 O B ) i) AaSya cpasas & laidl ALl (ya

LSy sk (o bLol 3929 (e > e Juds el 15 ¥ ll5 409 (2007 ¢ (9,519 ,S3¥) AST 43 ) (6352 Iy
4 e lm) AU O Al 2aSs ushat IS 13) Lo gzt (Sl oo uad JWbg oo pediadl daSg oS, 8d1
8513l U515 (agency problems) 115 JS Ui <Jlia dg Il clatgall (adg asl ¥ dusl ¢ Loo¥l anax @ o railadl
pads el I LS realudl wllan (e 2l clyly8 s paak) 3lss! of (8 yia s cauug | Lia gy 45,41
Orealad! 3525 08 4T Ogzein g3l (2007 (595519 395 /2003 (9,519 1S /1976 midSaay (aadir) INS (10 dxll

A3 malus clus e aellan ol

(o=l @yl g Azl |
@ Ayl AW e IS, a1 8 o petiad) 485 e Layshaty i8S, 41 2aSem 3l yamd ga Zulyull sda (e (il
Aol dugadl 338,81 (rasas Ja T oo mlall (s Blatd) @5 189 22023 aladl I3 (o) gt Il G| Jlis
Bl Sl 8,4 e ALl AW laglally S, il 2aSgo dxid (15559 02023 pladl IS Lz byo] sl 0555 0
A Gl Ayl paizme e lall sda Gudas @3 by olgiue SO
allas (592020 o ol giaadl IS Caiial Lyl (368 Lig 558 se9,0ld ails s 1 el (ameall Bl dpus -
2022 alall




() ot Il Bl § Tutprzesig Jglts § domyutll AU p2 il e Byl Be Bl dpums @5 LS -
SISyl AaSyad 2u8ls) 2 Lead ASLLl (8 gl iS,dig cnalidl i8S dig Igind W S, il (068
Agagand) duspall ASLall 8 (ST bl i (he Loyl wig
@ SIS e Aalime Al aass LY AW cleasd) @ity oneldl wiSydy oidl slaiul @
SIS AaSgn Aalizs miled Lyagadl dupall ASLall (b (JULl Ui e 65391 AU 42 clellazl)
392l (G bl e L Lol a0 £aSgo miled L) (o lall i g AU s llg o)
U ey JSaas Ugad| sy Az Il Gulids JUI Gledls lat Losd daliss paibias L Slaaall sdag
/2011 ¢y 9,5T5 (un,Sa) "6y Sl e 3 S, adl § Glamiadl jaslas” Calizs 6,51 85l
(2022 gogaudl yall aaall duga /2011 o sl

Sl ad) el At Fadatd Hual Y1 Slipazeally Aadas¥l s Gl s el 3 Alass e Gl bl aelud -
ALkl § i, ad) AaSom ulaidy pglat dud ool (| ol Gudt) Uayl Idag «yagadl 2 yal) ALl
ol | 455 233e Laygas (g S Ad) AaS e lajlan ja5a7 )

095519 didlag /2012 (59,519 Juz /2004 1515 1950) Lakeze! &) 08,81 AaSsm LT e Aihyll 5 dotad
43Laally 8y1aY1 Ludma olly B15¥1 Lulzmag 2SI JSea Jodid pl8>T e w8381 AaSs> 1 i50 datay (2014
Jssall Go¥1 asl 38,401 cdgral 13) aS,a IS0 i) AaSsm Al ] Busly Aasd Omeaty Ll a8 el
G Wl pulall (o Go¥) asdl dipadl § SIS AT par bt I3 (s yiio daud of (Ll el e jliaald
il AeSo> At Ly AW Goadl A 2ualiIY culidlasll Jies

bia udiumg 2022 ;olidl Bya . (ye Aeutde Atom Adyg e Eliy A0 LSyt T30 (40) cranyl SLas | o3 LS
By15¥) puded Slale 18 5 48Lell s 250 3 (oo e yall Sl 3l) O8I S A9 Tty solma (rauds 5L
Al oSy Y U8 48l Sl AeSy AT (azmd (s (2005 o) Lagg Aleludly 28laddt ale 19 5 ailxly
Lyl s uads el S IS oY par G adll Led oy 1 Ll 3 Jl s LS Lales Syl e8>
ERLPERR TS TR t) (Y| IUENES PP L ISS-S VP NEL SAPR WV [RENTS.1 SUF PESIY ) ESREN UL P INE-A R PLYES)
Joazd! s g9 48,80 ¥l AaSomdl ) ¥l o, il S AmsY Aayps pdd Jlillg (el Aty iS40
il sda ¢ by W)

el 3!

S

FAMC

STATC

INSTITU

5)'.}?' yu-hn. Q&L&




Byl ulmo o>

FD

ayall

RD

orlazua 8yls) Lulzse clacl

IND

E)‘.)?” u.«.L‘&AGL@.LTw /SOUAJ:ST ondwadl e Q}ﬁ.‘i_wl‘ B)bw odza clael S

IND50

MEET

Ll § olelainl 4 (o AST aaai 31591 udma

MEET4

Bylo¥ ! udzma ¢

AUDITSIZE

AUDITID

Bax L) i) g Laz |

AUDITMEET

Ledl 3 lie 4 (e AST Ann L Ll ¢ Lo

AUDITMEET4

Lol 2zl

AUDIT

AUDITF

Lo [l fied sy adMael

AUDITIND

el Sl L2l Ban ey s 1l 3aall e B, 230 dan Ll 38unl dind agas

AUDITREVIEW

EilecdiUlg a8 dusd

REM

Jatun gune Sligailly cileeisilly SlBL Qs sy

REMCHAIR

4-Big s Sl 353 4S, 4

BIG4

S, LSy 2ty 3 sl

CODE

el ly 2L

Sl 2aSs> tolia Gardas 3 38,81 elol e Lowed 48,80 Soiadl a1l (pasiaty

ANNUALCG

Sl By )1 AaSomell g lo¥l Ld 38,401

MISSIONCG

claglall 2asdls dxslgll yulall

CLEAR

Ll Ayadl ZalL g ASY) adge S, 201 cllies

AR/EN

Lo Ugall dwlell yulas agds bluxll

INTERN

B, AaSge iluyles e JolSI1 7 Ladl

FULL

Leylol dma s liane¥ 2ol A1 A0yl e ca s

DISCLOSEB

Otacleaiill cnalsollg 3)1¥1 udma eliael S8 (e 7 LYl

DISCLOSEREM

TRAINING

38, 4| 2aSem Anid

CGC




Lol uasedl Slgidl § 48,401 iis 2aSxa 6T ] (oin By 6T (10 28V ganlucs auias

Saaladl wileloaa¥l i 4o lis daladl ile Loz Ao Sloglall aren Ja GM

el Slgiadl 3 Llall 81531 Ui e 8 6l Joo ol At ol ladlina (of i o6 13 CONTROV
2,189 abue ol (e bobyl lsaas 18 crealud) 2lle o data doy> 2l
4,400 G elallell e LY Aliw WHISTLE

eilad] SlEMe CaSe RELATION

tale lelaiz ! die gl Gl 3 CALL
Uy Ll dgam sl (Sas cogunill Golo Voting

Syl 2aSy> 3355l e Jpuanl] WINNING

[(bledl aax Silgal ) dulyudl lgsi (8

ol @y S8 al gl laall o Lple Jguandl @3 Gl 08,40 2eSsm ciloglas pusiadu dulydl i @
o G AU ULl o) S (owbs) il Goadl 509 ol adiga S5 (30 o 38581 a890 M5 (10 Ls] 2> Lie
J LY L gadl Ayl ASLelly elmsd| Zin o R Byaadl Ast yli5 ) 5lursa¥l Sl IS (50 Lnan

A S adly calleal] ylasly el
Jolall i o yatfadl sl § cpspationl] 25 Jutes oSass Byl sidd sty l) aall (b oo petiad| 455 o)
&l @ L) paizme § IS CaBoll (pe 3l oSy ! S5kl ) Gapedtluad] 453 285 LS . cllally (o pall 8oy
L (any sla] @5 dedey doyae S8 Uagea of 13gaie peandl 2aid 150 (olid 05 O (Siaag alag¥l (e b
(0 %60 U591 e wlyletiul 058339 Slsin 10 e ohlatine] se 5olass adll poreiiudl an ao Ruas il
saza (sleiady 89 cOLLALI IS o ) Al dyzmg3 @3 uBg (Anylall (o Hlediedd] elidin] @) L Jadioell @qus]

I o 3 Aalydl § Laslazel o3 G lizidly ced Ll e 8 pazll 2lusS cLLEL sda ol asid @iy daiwe
NS[ESUARVIEFIV-1WS PENEARE PN IEN JU. PR ES- PR P ESRU IV IS9P P PORES]

[( 35 ¢ 3 ((grdia ) Aulyudl ¥ la
O tiaal) any ae Sle Jae 1 Ay ) 3 gasl)
A ) Ay o) ASlaally (gl 5 Apae 8 COUEA) i 1 ALKl 3 gaal)

22023/12/31 i 5 02023/1/1 (e 85 e 2024 aladl allas 4l ) slae) e Jaall 3 &3ia 3l 3 gasd)

To be continued ....



http://www.tcpdf.org

