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The Coronavirus pandemic has caused heavy and increasing losses of lives in various countries
of the world. Moreover, to cope with the crisis, it was necessary to resort to isolation, general
prohibitions and widespread closures to slow the spread of the virus. Consequently, the health
crisis has severe repercussions on economic activity. Because of this pandemic, the global
economy witnessed a sharp contraction in 2020, and it is considered one of the worst global
financial crises

The world has changed suddenly, and we are now facing a bitter reality of an increase in
infection and the continuing loss of many lives and its rapid spread across the countries of the
world and the corresponding recession, depression and stifling global financial crises.

A health shock that led to domestic economic turmoil, a sharp decline in external demand,
shifts in the course of capital flows, and a collapse in commodity and oil prices. In addition,
dominating the atmosphere is the risk of matters deviating from the disruption of economic activity

What should be done is to face the crisis, such as continuing the necessary containment
measures, supporting health systems, and protecting the affected individuals and companies
through large, targeted and timely measures at the level of public finances and the financial sector.
It is necessary to preserve the lives of families and businesses to avoid any adverse effects on the
economy that could affect the economy. To make recovery much more difficult

Also, relieving pressure on the financial system and avoiding infection are all measures and
plans for the recovery phase, especially after a clear retreat of the epidemic because we do not yet
know how the economy and way of life will change, but we certainly know that we will emerge
from this crisis more solid inch ‘Allah.
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