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Abstract of the search

“Economic Risk Management on Kingdom of

Saudi Arabia vision 2030”

Research Abstract

The study Problem

The study highlights the importance of achieving the economic sustainability of the Kingdom
of Saudi Arabia. The drop in oil prices that occurred in international markets in 2014 revived concerns
about the economic situation of Saudi Arabia. Therefore, the Kingdom must take a different path, as
shown by the Kingdom's unsustainable economic model and the plan proposed by the government in
the spring of 2016 to overcome total dependence on oil, according to Vision 2030. The Kingdom's
exposure to these roles exposes it to various political, social and economic risks that it needs to
undertake and confront accordingly the global and local levels to a huge economic power that is active
and supportive to achieve all the responsibilities undertaken by the Kingdom, And perhaps the blessings
and wealth in the ground such as oil have been the main supporter for many decades for the Kingdom,
And fears began that this wealth might be depleted or find alternatives for it by competitors, which
exposes The local economy to negatively influence and crowd out the leadership roles associated with

it globally.

The type, location, methodology and research tools of the study
Type

The descriptive approach was adopted on the theoretical side in order to describe the risk in
general and then the tax risk and its management in the economic institution, while in the applied study,

the descriptive analytical approach was adopted.
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Domain and research tools

The researchers in this research will apply this study to a sample of companies that have risk
management and some experts located in the Kingdom of Saudi Arabia. The researchers in this research
will also prepare and conduct questionnaires, analyze and interpret the results, and complete this
research within a period of two months during the fourth quarter of the year 2022, from November 1,
2022 to December 1, 2022. In this research, the researchers will also study the opinions of a number of
(10) people who work in risk management in companies or economists present in the Kingdom of Saudi

Arabia in the Jeddah and Dammam regions.

Research Methodology

The work team agreed to use the descriptive approach to suit the nature of the study.

Findings and Recommendations

The world is living in a period of recovery from the Corona pandemic, but at the same time, a clear plan
for anormal return to life has not been prepared considering the great challenges facing the world in the
challenges of financial liquidity and reducing inflation rates. The team believes that the major challenges
that the Kingdom may face in the coming years are inflation and the inability to Fixing prices and high
interest rates, and the existence of global challenges in supply chains. Development and development
in business and legislation are a requirement for the Kingdom to be able to consolidate its efforts and

invite international investors and companies to enter the Kingdom.

The significance of the results and the possibility of applying them in practice and

suggesting the proposed professional vision

The Kingdom aims to diversify revenues to increase industrial productivity, tourism, banking,
investment, etc.. [t will have a significantimpact on increasing income and alternative sources of income
for economic sustainability. The Kingdom of Saudi Arabia aims to be one of the great countries using
several methods detailed in its Vision 2030. The Kingdom aspires to strengthen its position and
influence and diversify sources of income to create a sustainable environment that will last for years to

come, God willing. The Kingdom's vision has a positive character and a positive outlook from the local
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and global community, and the Kingdom reaps its fruits in various fields and sectors such as the
technical, economic and social fields, and in order for the Kingdom to be able to fight inflation, it must
focus on supply chains and focus efforts on local products that can be manufactured internally and
whose raw materials are inside The Kingdom, and in order for the Kingdom to be able to build an
incubating environment for business, must refocus on legislation and investment requirements, and
must attract international competencies that contribute to the training and development of local

universities and Saudi cadres, and the development of Saudi businesses and local industries.
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