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Abstract

This study aimed to examine the effect of corporate governance and its dimensions
— namely governance of core operations, governance of organizational structure,
governance of laws and regulations, and governance of control processes — on investor
confidence in real estate development companies listed on the Saudi Stock Exchange
(Tadawul). The study adopted the descriptive-analytical method due to its suitability for the
nature of the topic. A total of V0. questionnaires were distributed to investors in listed real
estate development companies, of which \YV valid responses were retrieved and analyzed

statistically using the SPSS program.

The results revealed that the level of corporate governance implementation in Saudi
real estate development companies is high across all dimensions, with an overall mean score
of (¢,) .). Moreover, a statistically significant effect was found for corporate governance in its
combined dimensions on investor confidence at the significance level of (X < ., . 0), where the
four governance dimensions collectively explained about (147) of the variance in investor

confidence.

Based on the findings, the study recommends enhancing the independence of internal
audit committees, developing financial disclosure systems, integrating digital transformation
into governance processes, and increasing governance awareness programs within
companies. It also calls on regulatory authorities to further develop governance standards in

line with international best practices.

In light of these results, the study concludes that corporate governance has become
not merely a regulatory requirement, but a strategic necessity for strengthening trust and
achieving investment sustainability, in alignment with the objectives of Saudi Vision Y.Y.,
which aims to build a national economy grounded in transparency, accountability, and sound

governance.

Keywords: Corporate Governance — Investor Confidence — Real Estate Development

Companies — Saudi Financial Market — Transparency — Saudi Vision Y. Y ..
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