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8. Study (Smith, 2021)
Title: Corporate Governance and Risk Management in Insurance Companies.
Findings:
Strong governance significantly reduces underwriting risks. e

Independent boards enhance risk prediction accuracy. e
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9. Study (Brown & Davis, 2019)

Title: Board Independence and Risk Exposure.

Findings:
Increasing board independence reduces financial risk. o
Audit committees play a key role in improving compliance. e

Limitation:
Did not discuss regulatory frameworks.

10. Study (Morgan, 2018)
Title: Governance Challenges in Insurance Markets.
Findings:
Transparency enhances claims management. e
Companies with poor governance have higher claim disputes. e

Limitation:
Lacked quantitative data.

11. Study (Lee, 2020)
Title: Effectiveness of ISO 31000 in Insurance Risk Management.
Findings:

ISO improves strategic risk integration. e

Risk registers become more accurate when the model is applied. o

Limitation:
Focused on ISO only without linking it to governance.
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Title: Digital Transformation and Insurance Risk Models.
Findings:

Digital systems improve risk prediction accuracy. e

Companies with strong governance adopt digital tools faster. e

13. Study (Anderson, 2019)
Title: The Impact of Governance on Operational Risk.
Findings:

Governance reduces operational errors. e

Clear reporting lines reduce fraud. o

14. Study (Rahman, 2021)
Title: Governance Compliance in Emerging Markets.
Findings:
Weak enforcement mechanisms lead to governance gaps. e

Training and awareness programs increase compliance. e

15. Study (Yoshida, 2020)
Title: Risk Culture in Insurance Firms.
Findings:
Strong risk culture improves ERM effectiveness. o

Governance strengthens risk culture indirectly.
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