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This research examines the insurance sector in the Kingdom of Saudi Arabia, focusing on
its impact on economic growth. Insurance is a key factor in enhancing financial stability and
risk management, making it a fundamental component of the modern economy. The
research discusses the development of the Saudi insurance market, in addition to the impact

of regulatory and legislative frameworks on its performance.

The research is based on an analytical approach based on studying data and statistics
related to the insurance sector, in addition to reviewing previous studies that addressed its
role in economic development. The research also explores the relationship between the
spread of insurance and economic growth rates, highlighting the contribution of insurance

to stimulating investments, creating job opportunities, and enhancing financial stability.

The preliminary results indicate that the insurance sector in Saudi Arabia is witnessing a
remarkable expansion supported by economic reforms and Vision 203(0. However, there
are still challenges that require solutions to enhance its efficiency and increase its
contribution to the national economy. The research concludes with recommendations aimed
at developing the insurance market and maximizing its role in achieving sustainable

development.
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Abstract

This study aims to explore the impact of the insurance sector on economic growth in the
Kingdom of Saudi Arabia, as this sector is one of the vital sectors that plays an important
role in enhancing financial stability and stimulating economic growth. In light of the economic
developments witnessed by the Kingdom, the insurance sector has become one of the main

pillars that contribute to achieving sustainable development.

The impact of different types of insurance such as health insurance, life insurance, property
insurance, and commercial insurance on the Saudi economy was studied by analyzing the
relationship between this sector and economic growth. The study focuses on how insurance
can enhance investments and increase economic productivity by providing financial security

for individuals and companies.




The study relied on the descriptive analytical approach, where the available data on the
insurance sector in the Kingdom was collected, then analyzed using statistical tools such
as linear regression and analysis of variance. The results of the study showed that the
insurance sector plays an important role in driving economic growth by attracting
investments and providing a safe financial environment that encourages the implementation

of investment projects.

Finally, the study recommends enhancing the insurance culture in Saudi Arabia and

developing policies that support this sector in a way that contributes to increasing its

participation in the national economy, in addition to enhancing insurance markets to meet

market needs and stimulate economic activity.
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