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Abstract

The Kingdom of Saudi Arabia seeks to make its economy greener and
achieve the Sustainable Development Goals of the 2030 Agenda, as one of
the pillars of the United Nations, as the green economy represents a catalyst
for sustainable development in its three dimensions - economic, social and
environmental - with the aim of improving human well-being, social equality

and reducing environmental risks. However, previous related studies lack the

role of the green economy in the sustainable development of the Kingdom of

Saudi Arabia. For this purpose, this paper aims to explore the greenness of
the Kingdom and analyze its performance towards sustainable development
from 2015 to 2022. To do so, we adopt the Green Economy Index (EEPSE)
which combines educational, economic, political, societal and environmental
indicators related to the pillars of the five-helix innovation model. In this study,
this index consists of 42 indicators related to the green economy and
sustainable development. The empirical results indicate that the Kingdom of
Saudi Arabia has witnessed significant progress in the EEPSE GEI score. In

addition, the results support that the Kingdom’s performance in terms of the




green economy has been affected after the COVID-19 crisis. Thus, the paper

provides original insights for policy makers to encourage the transition to a

green economy that is the main driver for achieving economic, social and

environmental sustainability in the Kingdom.

Keywords: Kingdom of Saudi Arabia - Green Economy - Vision 2030 -

Sustainable Development - Economic Growth - Green Performance.
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Summary

As one of the pillars of the United Nations, Saudi Arabia seeks to make its
economy greener and achieve the Sustainable Development Goals of the
2030 Agenda. The green economy represents a catalyst for sustainable

development in its three dimensions - economic, social and environmental -

with the aim of improving human well-being, social equality and reducing

environmental risks. However, previous related studies lack the role of the
green economy in the sustainable development of Saudi Arabia. To this end,
this paper aims to explore the greenness of the Kingdom and analyze its
performance towards sustainable development from 2015 to 2022. To do so,
we adopt the Green Economy Index (EEPSE) which combines educational,
economic, political, societal and environmental indicators related to the
pillars of the five-helix innovation model. In this study, this index consists of
42 indicators related to the green economy and sustainable development.
The empirical results indicate that Saudi Arabia has witnessed significant
progress in the EEPSE GEI score. In addition, the results support that the
Kingdom’s performance in terms of the green economy has been affected
after the COVID-19 crisis. Thus, the paper provides original insights for

policymakers to encourage the transition to a green economy that is the main




driver of achieving economic, social and environmental sustainability for the

Kingdom.
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In conclusion, promoting the transition to a green economy is vital to
improving economic, social and environmental potential as well as ensuring
a sustainable future. However, to ensure this transition, collaboration

between government, academia, industry, society and nature that reflects

the five systems of the Five Helix Model has become a requirement for all

economies.
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