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Abstract

This study aimed to shed light on the role of risk management in achieving the financial performance
of companies by clarifying the impact of risk management and its dimensions (risk analysis, risk
assessment, decision-making and risk response, continuous monitoring, and risk knowledge
management) on financial performance. The researcher relied on a descriptive analytical approach
to achieve the study's objectives, using a questionnaire as a tool for data collection to obtain
information. This research was applied to a study population of managers and employees of the
Cooperative Insurance Company in Al-Qassim, Saudi Arabia, with a sample size of Y47 individuals
selected randomly. Statistical analysis software was used to analyse this information. (SPSS).

The researcher reached several findings, the most important of which is that risk management, with
its dimensions represented in (risk analysis, risk assessment, decision-making and risk response,
continuous monitoring, and risk knowledge management), plays a significant role in achieving
financial performance, as applied to the Cooperative Insurance Company in Al-Qassim. Among the
key recommendations made by the researcher is the need to provide training programs for
employees to enhance awareness of risk management, the necessity of setting clear and specific
objectives for risk management and its role in improving financial performance, and the importance

of consulting experts in risk management to enhance financial performance.
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