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Legal Regulation of Non-Fungible Tokens (NFTs) in Saudi Arabia: An
Analytical Study of Governance, Compliance, and Risk Requirements
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- Abstract —

This study aimed to explore and analyze the legal framework of Non-Fungible Tokens
(NFTs) in the Kingdom of Saudi Arabia, focusing on intersections with public law, governance,
and compliance rules. Given the rapid spread of these digital assets, a legislative gap emerges in
regulating their issuance and trading, imposing multiple legal risks. This study adopted the
comparative analytical approach to deduce the proper legal characterization of these tokens and
analyze the adequacy of current regulations in accommodating the associated challenges. The study
reached a set of preliminary results, notably the necessity of establishing a clear legal classification
for NFTs that distinguishes them from cryptocurrencies. The study concluded by recommending
the introduction of specific regulations that enhance the governance of digital assets and ensure

compliance with financial rules and the protection of property rights.

Keywords: Non-Fungible Tokens (NFTs), Public Law, Governance, Legal Compliance, Digital

Assets, Saudi Legislation.



daddall

W Jals cJpma¥ls cllall aalia (po e Fina i ) il Ao jluiia Fad) 868 llal) Sg

gl bl Bates clnt oyl Ll V) Lol ginaal a2 yg (NFTS)Jlamadld LGy jea)l
Balall sde Audl Gindl 138 agary (JieYly Ll 8y AeSsal) caladl (gl cVlae b Aals
bl Ehall w302 Aangrad) e pill Bl A gl maaial) Caasll ¢ 98 sl (g Al

sduyal) Aliia
Jaidl AL 5 sl Jesly Jelall glal) alanll e & Aol AR Juam
Oe el e i Lag ¢ il LganSs Joa LKA ji Las Aageadl dupall dSladl) & (NFTS)
g o Jsa) Jnt alln 8 Dl Jhaliag daSoal) Sl Canaag o Jlall JEeY L gl jlalis
oSl ALl Bgaa
sduyall daa
By Wi b ) dejledial) dl) < puaiall dale dding dulatid L3S 8 Aalll o3 Laal Ao
dale Jon anpdilly Byl gLl su ) (o Cun 2030 Ahedd) gy Gl o dad)l) Jgeal)
Gl Aol yy ¢ Sy (48 Jon dae I Y ) G Sl LeanShy Jlandd AL je Gl
Apll) Joeally Badall COlaall (g Gea ) 02 amliall lasl) @il salal) alglae b
Oainall duleal Za P eV )y aSoal) cililliia 33aT 8 050 (ge 412t 2oy Cindll o LS
& Baad)l) d)lanin) Ll Adgige (sa e Lae aniieadll Ll aihally A gildl) Halaall (he (Sl
laape Auhall s38 (g damy ¢ Shmadl eliadll 8 clilully 40,8 ASLl Goin len ey 3SLad)

AR i) ¢ Usd 3 ASLaall Ayl sl (Band S aalis Tl



syl Al

Ljlie Ldgaad) Lalad) a3 (NFTs) Jlaiedl bl e 1l CanSall s Lot Jg) Jlgadl —1
lie L < 2 sl S Sl s s
50l la yeally
¢ g0l ol Jgla audanl e gilal) JlieYly AaSoall clilaia oo Lo 2 S Jlgudl =2
Clgigalse oS oS5 o(NFTS)IL dlasyall alad) (gildl) ) 3 Assilall Shlsad) oo Lo scalll) Jisadl 3

syl Calaaf

Aleall Zaald 108y Vsl Lajliicly JIaiadld AR e 90yl 3l Capilly Rl oy —1
ad ) Jya¥) o b akal lecal JleY )y daeall cildbiie aaas =2
Agrydil) Boadl) aw b aaluy el U] #1ydlg A glall Hhaladl) aa) -3

rdupall duagia
ALYl Al CauSsy Al Gaseall hiail lualill Adasl) mgiall o dul i

i) Jead)



s4fant) ddadl)

(NFTS)J)aiadl AL e 5gall Agilal Ciuilly dalall : ) gY) cuaall
4l lgaailiady JIatedd ALY e Sga aggda 1Y) cullaal)

(NFTS) jsa)ll Sgilally AR Capatl) 1 gY) g 30

AalE J gallly Badall claally (NFTS) ¢ a1 G g 8l

Ldd) Jgals (NFTs) jgal Agilal) cisal) @ AU callaal)

LMY ARl ARRY B 5 gasll Axigilal) daudall 1Y) g R

Al g Aaad ) Jpd) (o (sl gl CiBiga 1 SBY g A

(NFTSs) S gall Ligilall halially Jlia¥ly daggall cabant s SU iasal)
(NFTs)J g 8 Jlisayly daSgal) cibdbaia : J5Y) callaal)

(ainall) digioal) Lilang Alal) JEiY) o681 ¥ gl

Al claial) daSsn b Al cilgall g0 1 SEY g A

alad) O gilal ) A lgigalsa ey Auigill) jaliall @ LN callaal)

(NFTs )y Glay) dagals Jlsad) Jau) dadlal) adhadl : J6¥) g 40

cbibaly A0 Alal (3 gha Aglan s o SN g Al



-

saaalaAl)

Janiedl ALl je Heall 40l dagdall Jlas (DA e 4] leagi Ll ALl Ladld ity ol 3 el 13a smiale
el o3gd S o sgaall S (o Teny cindl gy o ) cillandl 50 bl o dalall o2 b Jacls (NFTS)
okl 13 Clagid e Adlall cilasyiall 538 g1 e gpcall Ll e cgagad) dlall o) ) 3 ks ) Yom
DBV e LS (Ko ey A ol Slale Loy S (il Tangs IS el oda cil€ 1Y) Lo (lug ¢ 480

Aalid

sl
tdsn OS50 of adgidl pes eind) (g el any Sawais g ol
Sypdal) COLeall e Windiy (sagal pUail) & NFTs I gaall glal) canill anas o
Aad )l JouaY) o3a AaSon (8 Y anyiil) jseail) dngl
eyt aasyall dagilal) Jlalaal) Hyf ) e
taluagil)
tdeit o aigiall (g el il e g
NFTsHlg 43l Jgumdl) Aliicns dpadati 2o Clasicd -8 o

ASLaal) b Alelall Sl cilamia JEY Bana bagan gung o



FEYN P

abally Jibaal) Al

Ol esam 8 Ailae Llas Ay 1 AN Sl A SR AL Lles e A gildl) aslulSaily Gopilinal L (2025) -] ¢l
A0-15 (1)12 < Luigildl aglell dusell dlaall G352ual) 2lailly (§pundll

dsind) o NFT. Jlaiedd AL e gall sy L)l cliiaall "Lyl (&8 Sgilall adasill L(2023) .z ccubaal)
A35-110 (2)10 «Lulewiy/ aplells

(3)15 Aplailly Lllel) Cipnsl) dlae B gD Cuaa JC5 a3 'NFT' Jlaiadld AL e Soa)l) 1(2024) oz ¢ puased
.75-50

lelgal auitig NFT Jlacudd AL je ey (sulsill elilaal) oS i aladial 50 .(2025) <o ¢ anallne
112-88 ¢(1)28 ¢ slael) Sl dloa Gy dudys il Ll

0 2026314 oy delafind & LSl coluidill dideiall cilaaiiifl (2025). Agilly sliadlly Y LaiY) dia

.https://www.cst.gov.sa



http://www.tcpdf.org

