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If the government imposes a price ceiling and quantity supplied is less than
quantity demanded, the likely outcome is:
/ Emergence of a black market v'¢1a 5w (35 5eBA)
/ Surplus of the goodasludl & (=3B)
/ Decrease in demand—lkll (=lasIC)
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Setting a minimum wage above the equilibrium wage may result in the labor
market experiencing:
/ Surplus of low-skilled labor v < jlgall datiie Allaall & (2IBA)
/ Shortage of labordlle=ll & ,<iiB)
/ Full market stabilitydesll (3 5w (8 JalS ) 55IC)
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If a tax is imposed on producers, the supply curve:
/ Shifts left v sl J5WA)
/ Shifts rightosed! JsiuB)
/ Remains unchangedt i.C)

Srnaa Ml o gl radl LA 4 4
In the case of a price ceiling, which of the following is true?
/ Any price above the ceiling is illegal v/ 58 e oa¥) asll (e el jes SIA)
I Any price below the ceiling is illegal s s e a8 2all (o J 2 5IB)
/ Prices above equilibrium are normalissals i o) sl 358 JxuYIC)
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If a tax is imposed on a good with elastic demand, then:
/ Quantity demanded decreases significantly v/ sS JSis =idis 4 slhaall 1SIA)
/ Price remains unchanged =4 ¥ =ulIB)
/ Demand increases=2  «lliC)
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When a price ceiling is set far below the equilibrium price, then:
/ The shortage of the good is larger v/ ,Si (158 dxlull 3 5asllA)
/ The shortage of the good is smaller i ¢)sSs a2lul i 5a2)IB)
/ There will be no shortage J==!) &lia (< IC)
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One possible effect of high taxes on firms is:
/ Shifting part of production to the e 1 e Gsadl Al ZWY) e ¢ 3 JETIA)
informal market v
/ Increase in formal production =l ztwy! sil 3B)
/ Decrease in production costzwy! 4al<s =lasiC)
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If demand for a good is inelastic and a tax is imposed on it, the tax burden:
/ Falls more on consumers v S| OsSleiall alaaisA)
/ Falls more on producers_iS! ¢ saiiall 4lasiiB)
/ Shared equallys skl aul&i,C)
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A price floor is usually set:
/ Above the equilibrium price v/ o)) sill jaw (e QciA)
/ Below the equilibrium pricec ) sl = JauiB)
/ At the equilibrium priceg ) sl jaw 2= C)
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Imposing a sales tax on a good with elastic supply and inelastic demand usually
results in:
/ Consumers paying most of the tax v/4u yall alazal (pSleivall ad2A)
/ Producers paying most of the taxiu sl abasal (il £83B)
/ Equal tax sharinges sisilu 4y pall 05 55C)
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If a rent ceiling is set to protect consumers, an unintended outcome may be:
/ Increase in black market activity v ¢! sadl (3 gl ) geda 330 3A)
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/ Decrease in black market pricess 2 sud) & sudl jlausl (=lisiIC)
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Imposing a minimum wage leads to:
/ Higher labor costs for some goods and <leaall g alull (aed Alleal) 461S5 304 HA)
services v
/ Lower labor costs for all goodsalull aueal dllaall 2415 2lidSIB)
/ Full market stabilitydesll 5w & JalS ) 55uIC)
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If a price ceiling is set above the equilibrium price, it has no effect on the market.
| True Vzea
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Setting a minimum wage below the equilibrium wage usually results in a labor
surplus.

/ False XUaa
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A price ceiling helps consumers pay less than the equilibrium price.
| True Vo=
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When a tax is imposed on a good, the producer always bears the full tax burden
regardless of elasticity.

/ False XUaa
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Imposing a price ceiling below the equilibrium price may lead to a black market.
[ True Vo=
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The more elastic the supply, the greater the share of the tax borne by consumers.
[ True Vzea
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Setting a minimum wage above equilibrium can result in a surplus of low-skilled
labor.

| True Vzea
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Imposing a sales tax on a good with elastic demand leads to only a slight decrease
in quantity demanded.

/ False Xas
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(Deadweight Loss).
Taxes can cause a loss in economic efficiency known as deadweight loss.

| True Vzea
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A price ceiling sets the minimum price that can be charged in the market.
/ False XUas
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Imposing a price floor above equilibrium may lead to a surplus in supply.
| True Vo=
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A fine on smoking cigarettes shifts the demand curve of cigarettes rightward.
/ False XUas

10

A1

A2



	أسئلة اختيار من متعدد / Multiple Choice Questions – 12 سؤال
	أسئلة صح/خطأ / True/False – 12 سؤال

