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Gunawan & Melinda (2021)

Examined Gunawan and Melinda (2021) the effect of enterprise risk management
on organizational performance. The study was built upon a quantitative research
approach through a designed questionnaire distributed to 200 managers, and the
data were analyzed using SPSS.

The results found that effective risk management significantly improves
organizational performance and reduces operational risks.
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Gunawan, J., & Melinda, T. (2021). Corporate governance and firm performance.
Journal of Business Research.
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Abstract

This study aimed to examine the impact of governance, risk management, and
compliance (GRC) on the performance and sustainability of startups in the
Kingdom of Saudi Arabia. The importance of this study stems from the increasing
challenges faced by startups in a highly dynamic and uncertain business
environment, which requires the adoption of effective managerial practices to
ensure long-term success and sustainability.

The study adopted a descriptive-analytical approach, using a structured
questionnaire as the primary data collection tool. The sample consisted of
employees and managers working in startups across different sectors in Saudi
Arabia, with a total of 100 valid responses. The collected data were analyzed using
statistical methods, including mean, standard deviation, correlation, and regression
analysis, through the Statistical Package for Social Sciences (SPSS).

The results revealed a statistically significant positive relationship between
governance, risk management, and compliance and the organizational
performance of startups. Moreover, the findings indicated that these practices have
a direct and significant effect on enhancing the sustainability of startups by
improving decision-making, reducing risks, and increasing operational efficiency.

The study also found that the integration of governance, risk management, and
compliance provides a comprehensive framework that strengthens organizational
performance and supports long-term sustainability. Based on these findings, the
study recommends that startups should adopt integrated GRC frameworks,




enhance internal control systems, and promote a culture of compliance to improve
performance and ensure sustainability.

Keywords:
Governance, Risk Management, Compliance, Organizational Performance,
Sustainability, Startups
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