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3 USRS Exxon Mobil Corporation (XOM)
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Lekos 2,455 204 Jo cmalasVl o i Sla JIp Y Sy L Jhaedl) bl YU anlh) 4 lgsl degaz
Bl el SLiy gy e el bl dnpond) 231500 i 2 Sl aeall oY1 Glany Liey L 02y
((Sablik, 2022) &5 o 5t 05 caslasV) 0B (QT) S szl
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Apple Inc. (AAPL)

sAallall Jgland

L Cilelhd 0 (a5 )liae S yal 48 55 29 (e Aad ALl ) a3l jelai Jglan ai candl) 12 b

L 51 il ¢ U

Jaall il 3
Juais! é 9/29/2022 9/29/2021 9/29/2020 9/29/2019
Sy dla) 387,537,000 394,328,000 365,817,000 274,515,000 260,174,000
S g all 273,572,000 274,891,000 256,868,000 208,227,000 196,244,000
L15d)) Sy me 3,240,000 2,931,000 2,645,000 2,873,000 3,576,000
[finance]
SBEAELEY
Jlais! 9/29/2022 9/29/2021 9/29/2020 9/29/2019
Jse¥ Jla] 352,755,000 351,002,000 323,888,000 338,516,000
Al 60,932,000 51,506,000 37,445,000 45,804,000
el QW 170,741,000 187,809,000 177,775,000 198,535,000
S 120,069,000 124,719,000 112,436,000 108,047,000
RERUREIIS 96,423,000 89,779,000 74,420,000 59,203,000
[finance]
Sl (38
Jladil é 9/29/2022 9/29/2021 9/29/2020 9/29/2019
rtdl ) i 109,190,000 122,151,000 104,038,000 80,674,000 69,391,000
il g L) ~7,693,000 -22,354,000 -14,545,000 -4,289,000 45,896,000
EXEIPRCIRYON -118,153,000 -110,749,000 -93,353,000 -86,820,000 -90,976,000
A g 97,498,000 111,443,000 92,953,000 73,365,000 58,896,000
[finance]

Annual Quarterly

200.00B
180.008B
160.00B
140.00B
120.008
100.00E
30.00B
60.00B
10.00E

20.00B

M Revenue M Earnings
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Microsoft Corporation (MSFT)

Jaall L) g8
Jlail é 6/29/2023 6/29/2022 6/29/2021 6/29/2020
S dle) 204,094,000 211,915,000 198,270,000 168,088,000 143,015,000
WS s ) 121,279,000 123,392,000 114,887,000 98,172,000 90,056,000
RUNIRCIEINP 1,989,000 - 2,063,000 2,346,000 2,591,000
[finance]
BB BT
Jlaiil 6/29/2023 6/29/2022 6/29/2021 6/29/2020
JsoV) Jlal 411,976,000 364,840,000 333,779,000 301,311,000
) adll 48,688,000 44,261,000 38,043,000 32,011,000
ezl U, 253,460,000 216,323,000 200,134,000 200,134,000
S 59,965,000 61,270,000 67,775,000 70,998,000
ol Lo 12,533,000 35,850,000 43,922,000 49,751,000
[finance]|
(Sle (38
Jlaiil é 6/29/2023 6/29/2022 6/29/2021 6/29/2020
PECTIRERCANAE] 84,386,000 87,582,000 89,035,000 76,740,000 60,675,000
@ B el -36,182,000 -22,680,000 -30,311,000 -27,577,000 -12,223,000
o) Bl ook -52,846,000 -43,935,000 -58,876,000 -48,486,000 -46,031,000
A sl s 59,618,000 59,475,000 65,149,000 56,118,000 45,234,000
[finance|
Annual Quarterly M Revenue M Earnings
400.008
350.008B
300.008
250.008
200.008
150.008
1 il
s 2019 2020 2021 2022
Meta Platforms, Inc. (META)
Jaal ) g8
Jlail ¢ 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Sl el 116,609,000 116,609,000 117,929,000 85,965,000 70,697,000
S ) 87,665,000 87,665,000 71,176,000 53,294,000 46,711,000
gl oy ez - - - - 20,000

[finance]
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Gl 48

Juais! 12/30/2022 12/30/2021 12/30/2020 12/30/2019
s Jla| 185,727,000 165,987,000 159,316,000 133,376,000
il adl 13,466,000 14,039,000 11,335,000 9,518,000
JUCTRUN IR 135,636,000 124,879,000 128,290,000 101,054,000
S 26,591,000 13,873,000 10,654,000 10,324,000
[finance]
e (38
Juais! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
i) (aad s 50,475,000 50,475,000 57,683,000 38,747,000 36,314,000
G L) -28,970,000 -28,970,000 -7,570,000 -30,059,000 -19,864,000
S gl s -22,136,000 -22,136,000 -50,728,000 -10,292,000 -7,299,000
A s ad 19,044,000 19,044,000 39,116,000 23,632,000 21,212,000
[finance]
Annual Quarterly B Revenue M Earnings
120.00B
110.00B
100.00B
90.00B
80.00B
70.00B
60.00B
50.00B
40.00B
30.00B
I. II || |-
S 2019 2020 2021 2022
Dell Technologies Inc. (DELL)
Jadl 8
Juais! é 1/30/2023 1/30/2022 1/30/2021 1/30/2020
by dle 102,301,000 102,301,000 101,197,000 94,224,000 92,154,000
S gl 96,530,000 96,530,000 96,538,000 89,080,000 89,532,000
Aldl) Sy e 1,222,000 1,222,000 1,542,000 2,389,000 2,626,000
[finance]
OO\l 48
Juadi! 1/30/2023 1/30/2022 1/30/2021 1/30/2020
Jso¥1 el 89,611,000 92,659,000 123,415,000 118,861,000
) el 18,141,000 18,001,000 17,943,000 17,379,000
el W, 26,466,000 25,269,000 50,935,000 51,111,000
S 29,588,000 26,954,000 47,984,000 52,056,000
SV als 20,981,000 17,477,000 33,783,000 42,754,000
[finance]
(Hle (58
Juaisl P 1/30/2023 1/30/2022 1/30/2021 1/30/2020
sl (az g 3,565,000 3,565,000 10,307,000 11,407,000 9,291,000
S L) -3,024,000 -3,024,000 1,306,000 -460,000 -4,686,000
EXAIPCREIRING -1,625,000 -1,625,000 -16,609,000 -5,950,000 -4,604,000
A g zhad) 562,000 562,000 7,511,000 9,325,000 6,715,000
[finance]
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Annual Quarterly

110.008
100.008
90.008
80.008B
70.008
60.008
50.008
40.008
30,008

20.008

| -
2022

M Revenue M Earnings

10.008
2020 2021 2023
Alphabet Inc. (GOOG)
Jaall L 8
Jlai! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Sl dla) 282,836,000 282,836,000 257,637,000 182,527,000 161,857,000
ENCURS A 207,994,000 207,994,000 178,923,000 141,303,000 125,929,000
Waill oy uan 357,000 357,000 346,000 135,000 100,000
[finance]|
O)ls A8,
Jlais! 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Jse¥ Jlaf 365,264,000 359,268,000 319,616,000 275,909,000
2l el 40,258,000 40,270,000 31,384,000 27,492,000
el QU 270,845,000 266,452,000 236,476,000 205,996,000
S 27,202,000 26,206,000 25,078,000 14,768,000
[finance|
9JL.Q (58
Jlait é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Sradl g s 91,495,000 91,495,000 91,652,000 65,124,000 54,520,000
i) 3l ezl 91,495,000 91,495,000 91,652,000 65,124,000 54,520,000
ol g L -69,757,000 -69,757,000 -61,362,000 -24,408,000 -23,209,000
A ) sadl 60,010,000 60,010,000 67,012,000 42,843,000 30,972,000
[finance|
Annual Quarterly W Revenue M Earnings
300.00B
280.00B
260.008B
240.00B
220.00B
200.008B
180.008B
160.00B
140.008B
120.00B
100.008
80.00B
v B B BB Wm

$ 2019

2020 2021
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CVS Health Corporation (CVS)

daall &th'é

Jaal il 3
Jladil é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
SRR 322,467,000 322,467,000 292,111,000 268,706,000 256,776,000
LIS Syl 306,385,000 306,177,000 277,129,000 254,795,000 244,789,000
Wil Sy an 2,287,000 2,287,000 2,503,000 2,907,000 3,035,000
[finance]
O\l 48 5
Jlaisl 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Jso¥ L) 228,275,000 232,999,000 230,715,000 222,449,000
aall adl 27,276,000 24,431,000 21,742,000 19,617,000
el JW 123,723,000 131,251,000 134,036,000 132,344,000
S 70,732,000 75,999,000 85,042,000 89,002,000
ol 2l 39,309,000 46,768,000 56,793,000 62,797,000
[finance]|
e i
Jlais! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
ki) (azd) s 16,177,000 16,177,000 18,265,000 15,865,000 12,848,000
G aadl L) -5,047,000 -5,047,000 -5,261,000 -5,534,000 -3,339,000
S g ok -10,516,000 -10,516,000 -11,356,000 -8,155,000 -7,850,000
Al il 13,450,000 13,450,000 15,745,000 13,428,000 10,391,000
[finance|
Annual Quarterly M Revenue M Earnings
350.00B
300.00B
250.00B
200.00B
150.00B
100.00B
50.00B
',’U]T '/U')T }’U?‘l_ '/'U'/:
McKesson Corporation (MCK)
Jaal) L 8
Jless) é 3/31/2023 3/31/2022 3/31/2021 3/31/2020
oY Jla 273,903,000 276,711,000 263,966,000 238,228,000 231,051,000
LIS Sy all 269,636,000 272,129,000 261,373,000 234,929,000 228,292,000
ldl) Sy e 212,000 248,000 178,000 217,000 249,000
[finance]
SBEELEY
Jlai! 3/31/2023 3/31/2022 3/31/2021 3/31/2020
BISNINES] 62,320,000 63,298,000 65,015,000 61,247,000
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aall 19,410,000 18,583,000 19,181,000 19,950,000
el JW 3,737,000 3,607,000 7,127,000 12,479,000
S 7,295,000 7,542,000 9,405,000 9,401,000
RERUREIIS 916,000 2,347,000 870,000 3,372,000
[finance]
e i
Jlaist é 3/31/2023 3/31/2022 3/31/2021 3/31/2020
Sl sl 4,721,000 5,159,000 4,434,000 4,542,000 4,374,000
JEREA I RE e -115,000 -542,000 -89,000 -415,000 -579,000
SAE B ek -5,167,000 -4,368,000 -6,321,000 -1,693,000 -2,734,000
A el gaadl 4,190,000 4,601,000 3,899,000 3,901,000 3,868,000
[finance]|
Annual Quarterly B Revenue M Earnings
280.00B
260.00B
240.00B
220.00B
200.00B
180.00B
160.00B
140.00B
120.00B
100.00B
80.00B
60.00B
40.00B
20.00B
o —_— _—
S 2020 2021 2022 2023
AmerisourceBergen Corporation (ABC)
Jdaal Q) 58
Jladil é 9/29/2022 9/29/2021 9/29/2020 9/29/2019
Y el 241,805,028 238,587,006 213,988,843 189,893,926 179,589,121
LIS Sy all 239,082,753 235,833,496 211,145,038 187,860,321 177,576,72
Aldll Sy me 236,156 210,673 182,544 137,883 157,769
[finance|
O\l 48, 5
Juaks! 9/29/2022 9/29/2021 9/29/2020 9/29/2019
JsoV Jla 56,560,616 57,337,805 43,947,863 39,171,980
apall adl 18,452,675 18,389,050 14,298,880 12,386,879
ekl QU 5,702,833 6,907,278 4,119,520 7,166,098
S 5,702,833 6,683,924 4,119,520 4,172,892
RERUREIS 2,314,644 4,136,782 - 798,698
[finance]
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SHle (38

Jlad!

é 9/29/2022 9/29/2021 9/29/2020 9/29/2019
Sl s i 2,549,757 2,703,088 2,666,586 2,207,040 2,344,023
G 3l -1,736,475 -368,437 -6,141,577 -379,871 -375,832
il g Lo -2,610,301 -1,752,780 1,952,849 -603,617 -1,086,513
A i g 2,057,403 2,206,770 2,228,369 1,837,363 2,033,801
[finance]
Annual Quarterly M Revenue M Earnings
240.00B
220.00B
200.00B
180.00B
160.008
140.00B
120.00B
100.00B
80.00B
60.00B
40.00B
20.00B
0] — — —
- 2019 2020 2021 2022
The Cigna Group (Cl)
Jaall L) g8
Jlais! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Sl dla) 180,021,000 180,642,000 174,272,000 160,577,000 153,743,000
S s ) 171,668,000 171,668,000 167,490,000 149,709,000 147,173,000
2yl oliy ae 1,228,000 1,228,000 1,208,000 1,438,000 1,682,000
[finance|
o)A,
Jlaii! 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Iy Jla| 143,932,000 154,889,000 155,451,000 155,774,000
2l 21,961,000 20,095,000 17,391,000 15,816,000
ezl JW 75,965,000 80,782,000 83,240,000 82,745,000
S 31,093,000 33,670,000 32,919,000 37,407,000
RERUREIIS 25,169,000 28,589,000 22,737,000 32,788,000
[finance|
e 38
Jlait é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Soradl s s 8,656,000 8,656,000 7,191,000 10,350,000 9,485,000
G 3 ezl 3,098,000 3,098,000 -3,611,000 2,976,000 -734,000
il g Lo -11,240,000 -11,240,000 -8,212,000 -8,533,000 -7,187,000
A il gl 7,361,000 7,361,000 6,037,000 9,256,000 8,435,000
[finance]
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Annual Quarterly

200.00B

180.00B

160.00B
140.008
120.008
100.00B
80.00B
60.00B
40.008
20.00B

S 2019

M Revenue M Earnings

2021 2022

Elevance Health, Inc. (ELV)

Jaall L) g8
Jlais! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
by dle 156,595,000 156,595,000 138,639,000 121,867,000 104,213,000
IS Sy all 148,826,000 148,826,000 130,714,000 115,629,000 98,228,000
Algdl) Sy e 851,000 851,000 798,000 784,000 746,000
[finance]|
O s &
Jlais! 12/30/2022 12/30/2021 12/30/2020 12/30/2019
JeoV1 e 102,772,000 97,307,000 86,615,000 77,453,000
) e 16,044,000 13,440,000 10,958,000 10,553,000
e JW 60,421,000 59,091,000 53,234,000 51,813,000
Sl 24,114,000 23,031,000 20,035,000 20,085,000
ol 3l 16,727,000 18,151,000 14,294,000 15,148,000
[finance|
Sl (38
Juais! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
ki) (azd) i) 8,399,000 8,399,000 8,364,000 10,688,000 6,061,000
@il g L) 8,399,000 8,399,000 8,364,000 10,688,000 6,061,000
EXEAIPRCIRYON -1,318,000 -1,318,000 423,000 -2,567,000 -2,266,000
A gl 7,247,000 7,247,000 7,277,000 9,667,000 4,984,000
[finance]
Annual Quarterly B Revenue M Earnings
160.008
140.008
120.008
100.008
80.008
60.008
40.008
20.00B I | |
= - = =

2019

2020 2021
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JPMorgan Chase & Co. (JPM)

(Alal) gUadl)

Jdaal ) 58
Juais! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Sy el 128,641,000 128,695,000 121,649,000 119,543,000 115,627,000
Blgll oy ez 26,097,000 26,097,000 5,553,000 9,960,000 26,795,000
[finance]
SBEAELEY
Jlaisil 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Jsa¥1 dlay 3,665,743,000 3,743,567,000 3,386,071,000 2,687,379,000
ayal) el 196,069,000 159,651,000 170,133,000 122,627,000
e JW 731,655,000 728,465,000 675,742,000 642,324,000
S 466,727,000 469,176,000 426,451,000 407,987,000
U - - - 144,356,000
[finance]
(e G
Jlaisit é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Shersall sl s 107,119,000 107,119,000 78,084,000 -79,910,000 6,046,000
G Bl Ll -137,819,000 -137,819,000 -129,344,000 -261,912,000 -54,013,000
EEA RO -126,257,000 -126,257,000 275,993,000 596,645,000 32,987,000
A g g 107,119,000 107,119,000 78,084,000 -79,910,000 6,046,000
[finance|
Annual Quarterly M Revenue M Earnings
140.008
130.008
120.00B
110.00B
100.008
90.00B
80.00B
70.008
60.008
50.008B
40.008 I
30.008
i Ea= a
S 2019 2020 2022
Citigroup Inc. (C)
Jaall )l
Jlakl ¢ 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Sl el 75,305,000 75,305,000 71,887,000 74,291,000 74,286,000
Wil Sy an 25,740,000 25,740,000 7,981,000 14,541,000 29,163,000
[finance]
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Gl 48

Jlass) 12/30/2022 12/30/2021 12/30/2020 12/30/2019
JyeV) ey 2,416,676,000 2,291,413,000 2,260,321,000 1,951,158,000
all e 54,192,000 54,340,000 44,806,000 39,857,000
el JW 500,896,000 465,324,000 481,485,000 469,071,000
S 318,702,000 282,347,000 301,200,000 293,809,000
ol 3l - 20,314,000 - 99,890,000
[finance]
Sle (38
Jlas é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
PEETI PR 25,069,000 25,069,000 61,249,000 -20,621,000 -12,837,000
i) 3l lekzl -79,455,000 -79,455,000 -124,905,000 -95,312,000 -23,374,000
ol g L 137,763,000 137,763,000 17,272,000 233,595,000 42,933,000
A saad s 19,437,000 19,437,000 57,130,000 -24,067,000 -18,173,000
[finance]|
Annual Quarterly B Revenue M Earnings
70.008
60.008
50008
20.008
= In L In L
S 2019 2020 2021 2022
Morgan Stanley (MS)
Jaall il
Jladil é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
LY dlel 50,210,000 50,210,000 56,414,000 45,269,000 38,926,000
sl iy me 12,268,000 12,268,000 1,366,000 3,849,000 12,404,000
[finance|
O\l 48, 5
Juais! 12/30/2022 12/30/2021 12/30/2020 12/30/2019
SVl Jia) 1,180,231,000 1,188,140,000 1,115.862,000 895,429,000
2l adll 78,540,000 96,018,000 97,737,000 55,646,000
el QU 337,607,000 340,859,000 325,473,000 280,354,000
S 246,216,000 243,168,000 232,942,000 207,325,000
RV (0 153,469,000 156,330,000 165,490,000 157,666,000
[finance]
(slle (385
Jlas é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Soradl s s -6,397,000 -6,397,000 33,971,000 -25,231,000 40,773,000
@A) 3l ezl -11,632,000 -11,632,000 -49,897,000 -37,898,000 -33,561,000
A g Ly 22,714,000 22,714,000 41,547,000 83,784,000 -11,966,000
A i il -9,475,000 -9,475,000 31,663,000 -26,675,000 38,947,000
[finance]
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Annual Quarterly

60.00B
55.00B
50.00B
45.00B
40.00B
35.00B
30.00B
25.008
20.00B
15.00B
10.00B

M Revenue M Earnings

$ 2019 2020 2021 2022

Stifel Financial Corp. (SF)

Jdaal ) 58
Jlais! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
by dle 4,333,687 4,333,687 4,605,282 3,696,101 3,293,019
Lsdll Sy an 201,387 201,387 45,998 65,778 177,931
[finance]
O\l 48,
Jlaisl 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Jso¥ L) 37,196,124 34,049,715 26,604,254 24,610,225
all 1,342,476 1,727,133 1,485,992 1,979,576
el QW 5,818,025 5,523,437 4,876,175 4,631,951
A el 1,174,554 1,173,478 1,172,409 1,327,160
oV le - - - 184,564
[finance]
(e 385
Jlaisl é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
rtdl ) i 1,157,415 1,157,415 872,094 1,661,816 626,861
@il g L) -4,324,537 -4,324,537 -6,965,502 -1,689,315 -350,327
EXEAIPRCIRYON 3,191,414 3,191,414 5,794,395 1,198,873 -1,076,870
Al g 1,075,088 1,075,088 683,918 1,588,452 468,964
[finance]

Annual Quarterly

5.008
4.50B
4.008
3.50B
3.00B
2.50B
2.008B
1.50B
1.008
0.50B

$

M Revenue M Earnings

2019 2020 2021
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Walmart Inc. (WMT)

43 il 3 s gl

Jal L
Jlaisil é 1/30/2023 1/30/2022 1/30/2021 1/30/2020
bl Jl) 611,289,000 611,289,000 572,754,000 559,151,000 523,964,000
S ol el 590,861,000 590,861,000 546,812,000 536,603,000 503,396,000
REITRERTINN 2,128,000 2,128,000 1,994,000 2,315,000 2,599,000
[finance]
SBEAELEY
Jladl 1/30/2023 1/30/2022 1/30/2021 1/30/2020
Iy Jla| 243,457,000 244,860,000 252,496,000 236,495,000
Al 7,933,000 8,280,000 6,516,000 6,284,000
el JW 115,905,000 121,330,000 125,831,000 124,320,000
IS 115,905,000 121,330,000 125,831,000 124,320,000
RERUREIIS 30,327,000 23,317,000 26,792,000 40,186,000
[finance]
(sle 385
Jladl é 1/30/2023 1/30/2022 1/30/2021 1/30/2020
ki) (azd) s 28,841,000 29,101,000 24,181,000 36,074,000 25,255,000
S 3 Ll 28,841,000 29,101,000 24,181,000 36,074,000 25,255,000
G B ek -17,039,000 -17,039,000 -22,828,000 -16,117,000 -14,299,000
Al g 11,984,000 12,244,000 11,075,000 25,810,000 14,550,000
[finance]
Annual Quarterly M Revenue M Earnings
650.008
600.00B
500,008
pregioss
300.008
200,008
150.008
so.008
S ZO; Zﬂ: 20; 2”;
Amazon.com, Inc. (AMZN)
Jaall il 3
Jlad! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
by dlel 513,983,000 513,983,000 469,822,000 386,064,000 280,522,000
S iyl 501,735,000 501,735,000 444,943,000 363,165,000 265,981,000
REITRERTINN 2,367,000 2,367,000 1,809,000 1,647,000 1,600,000
[finance]
OO\l 48
Jlai! 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Jse¥i e 462,675,000 420,549,000 321,195,000 225,248,000
2l adl 42,360,000 32,891,000 24,542,000 20,816,000
JCSRUN T 213,193,000 186,989,000 125,220,000 85,474,000
S 140,118,000 116,395,000 84,389,000 63,205,000
ol Bl 13,262,000 12,524,000 - -
[finance]
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SHle (38

Jlas é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
PEETI PR 46,752,000 46,752,000 46,327,000 66,064,000 38,514,000
G Bl Ll -37,601,000 -37,601,000 -58,154,000 -59,611,000 -24,281,000
il g Lo 9,718,000 9,718,000 6,291,000 -1,104,000 -10,066,000
A il sad) -16,893,000 -16,893,000 -14,726,000 25,924,000 21,653,000
[finance]
Annual Quarterly M Revenue M Earnings
Nordstrom, Inc. (JWN)
Jaall L 8
Jlaisl é 1/30/2023 1/30/2022 1/30/2021 1/30/2020
Sl dla) 15,530,000 15,530,000 14,789,000 10,715,000 15,524,000
S s ) 15,065,000 15,065,000 14,297,000 11,762,000 14,740,000
Lledll Dy e 138,000 128,000 246,000 181,000 102,000
[finance|
O\l 48 5
Jless) 1/30/2023 1/30/2022 1/30/2021 1/30/2020
Jeo Sl 8,745,000 8,869,000 9,538,000 9,737,000
2l el 265,000 255,000 245,000 179,000
et JUI 3,595,000 3,434,000 3,574,000 3,655,000
Sl 4,640,000 4,651,000 5,216,000 4,795,000
RERU [0 2,169,000 2,531,000 2,588,000 1,823,000
[finance|
ELA (58
Jlail é 1/30/2023 1/30/2022 1/30/2021 1/30/2020
PECTIRERTAN AT 946,000 946,000 705,000 -348,000 1,236,000
EXCAPEREUROCN -393,000 -393,000 -521,000 -347,000 -909,000
A g s -186,000 -186,000 -544,000 530,000 -431,000
A s 473,000 473,000 199,000 -733,000 301,000
[finance]
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Burlington Stores, Inc. (BURL)

Jaall L) g8
Jlail é 1/30/2023 1/30/2022 1/30/2021 1/30/2020
b ) 8,702,604 8,702,604 9,322,256 5,763,980 7,286,398
AU bl 8,319,469 8,319,469 8,553,899 6,102,342 6,667,638
Wil oy uan 66,474 66,474 67,502 97,767 50,826
[finance]
O)ls A8,
Jlail 1/30/2023 1/30/2022 1/30/2021 1/30/2020
JsV Sl 7,269,597 7,089,513 6,781,092 5,593,859
Wl el 71,091 54,089 62,161 91,508
o) JU A, 1,475,706 1,555,459 1,931,669 1,005,300
JLQA ol 4,702,109 4,453,672 4,637,080 3,629,485
ol gl 603,083 464,368 551,393 602,226
[finance]
e 38
Jlail & 1/30/2023 1/30/2022 1/30/2021 1/30/2020
(i) gz zhad) 596,385 596,385 833,159 219,181 891,725
@il @ lakza) 423,142 423,142 -344,389 -274,132 -324,598
@i 3 sk -391,711 -391,711 -777,955 1,032,153 -291,627
JERRERCH TR 145,282 145,282 480,116 -54,101 561,385
[finance]
Annual Quarterly M Revenue M Earnings
10.00B
9.00B
8.00B
7.00B
6.00B
5.00B
4.00B
3.00B
2.00B
1.00B
0 = - = -—
S 2020 2021 2022 2023
NIKE, Inc. (NKE)
Jaal) L 8
Jlakl ¢ 5/30/2023 25/30/202 5/30/2021 5/30/2020
bl Jle) 50,626,000 51,217,000 46,710,000 44,538,000 37,403,000
S ol al) 44,464,000 45,302,000 40,035,000 37,601,000 34,288,000
[finance]
O sl 48,
Jleis! 5/30/2023 25/30/202 5/30/2021 5/30/2020
sVl Jla) 37,531,000 40,321,000 37,740,000 31,342,000
2pall el 4,131,000 4,667,000 4,463,000 2,749,000
ezt JUI 8,933,000 9,430,000 9,415,000 17,712,000
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S 12,144,000 12,627,000 12,813,000 13,015,000
ol 2l 1,492,000 856,000 - 1,309,000
[finance]
Sle (38
Juaist é 5/30/2023 25/30/202 5/30/2021 5/30/2020
sl Az 4,739,000 5,841,000 5,188,000 6,657,000 2,485,000
JEREA I RE e 324,000 564,000 -1,524,000 -3,800,000 -1,028,000
EXEAPEREINING -6,646,000 -7,447,000 -4,836,000 -1,459,000 2,491,000
A el gaadl 3,797,000 4,872,000 4,430,000 5,962,000 1,399,000
[finance]
Annual Quarterly M Revenue M Earnings
50.00B
45.008B
40.00B
35.00B
30.008B
25.00B
20.00B
15.00B
10.00B
o o | o | [
S 2020 2021 2022 2023
JAiN Jibu g g Uad
United Parcel Service, Inc. (UPS)
Jaal) 9
Juais! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
by dle 100,338,000 100,338,000 97,287,000 84,628,000 74,094,000
S gl 87,244,000 174,488,000 84,477,000 76,814,000 66,296,000
ldl) Sy e 704,000 704,000 694,000 701,000 653,000
[finance]
Ol A8,
Juaisl 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Jso¥ L) 71,124,000 69,405,000 62,492,000 57,857,000
all 12,583,000 12,541,000 10,750,000 9,934,000
el QW 39,448,000 36,168,000 25,395,000 21,818,000
S 23,521,000 25,528,000 27,754,000 21,818,000
RERUREII 14,060,000 11,660,000 18,744,000 21,818,000
[finance]
e A
Jlaiit é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
sl sz 14,104,000 14,104,000 15,007,000 10,459,000 8,639,000
a3 Lzl -7,472,000 -7,472,000 -3,818,000 -5,283,000 -6,061,000
EXAPCREIRING -11,185,000 -11,185,000 -6,823,000 -4,517,000 -1,727,000
A sl gaadl 9,335,000 9,335,000 10,813,000 5,047,000 8,639,000
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Schneider National, Inc. (SNDR)

Jaall L g
Jlaisl é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Sl dla) 6,604,400 6,604,400 6,604,400 6,604,400 6,604,400
S s ) 6,004,000 6,004,000 5,064,400 4,265,100 4,440,900
Wyl by ae 9,600 9,600 12,500 13,600 16,600
[finance]|
O s &
Jlaisil 12/30/2022 12/30/2021 12/30/2020 12/30/2019
JsoVI el 4,318,200 3,937,300 3,516,200 3,660,100
2l el 643,700 705,400 537,700 465,800
el QU 215,100 270,300 306,800 361,300
S 215,100 270,300 306,800 361,300
ol 2l - 25,500 - -
[finance|
Sl 38
Jlaisi! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
PECTIRERCAN AT 856,400 856,400 566,100 618,200 636,300
@ B el -598,800 -598,800 -626,400 -318,700 -350,200
Sl ) ook -116,700 -116,700 -90,400 -455,600 -113,200
A g s 162,800 856,400 566,100 618,200 636,300
[finance]
Annual Quarterly M Revenue M Earnings
7.00B
6.50B
6.00B
5.50B
5.00B
4.50B
4.00B
3.50B
3.00B
2.50B
2.00B
1.50B
1.00B
0.50B
— = | [
$ 2019 2020 2021 2022
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J.B. Hunt Transport Services, Inc. (JBHTVI)

Jadl 8
Jlad! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Jla) 14,813,999 14,813,999 12,168,302 9,636,573 9,165,258
Sl
Sy all 13,482,446 13,482,446 11,122,772 8,923,454 8,431,433
2
Sy s 51,249 50,180 45,758 47,094 52,930
KU
[finance]
O\ sl 48,
Jladi! 12/30/2022 12/30/2021 12/30/2020 12/30/2019
JsoV1 i) 7,742,341 6,791,109 5,947,205 5,470,854
2l el 1,528,075 1,503,379 1,124,403 1,011,829
el QU 1,261,738 1,301,229 1,305,424 1,295,740
S 1,261,738 1,301,229 1,305,424 1,295,740
RERUREIIS 1,209,811 945,680 992,122 1,260,740
[finance]
‘";LA (58
Jlaisl é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
i) (azd) i) 1,776,882 1,776,882 1,223,898 1,122,859 1,098,347
il gad L) -1,550,070 -1,550,070 -877,018 -612,957 -803,962
ERCARFERRIRIY -530,434 -530,434 -304,633 -231,600 -266,985
A sl g 236,086 236,086 276,335 384,314 244232
[finance|
Annual Quarterly M Revenue M Earnings
16.00B
14.00B
12.00B
10.00B
8.00B
6.00B
4.00B
2.00B
= = = =
$ 2019 2020 2021 2022
Werner Enterprises, Inc. (WERN)
Jaall ) g8
Jlaiit é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
oY Jla 3,289,978 3,289,978 2,734,372 2,372,178 2,463,701
ERC T 2,966,902 2,966,902 2,425,226 2,144,740 2,238,229
Aladl) Sy e 11,828 11,828 4,423 4,215 6,854
[finance]
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Gl 48

Juas! 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Jso¥1 ) 3,097,255 2,589,924 2,156,676 2,143,864
aall 548,690 484,967 364,595 375,067
el JW 2,137,385 1,755,050 1,395,040 1,411,008
A 693,750 427,500 200,000 300,000
RERUNEIIS 586,510 373,304 170,666 273,582
[finance]
e 38
Juad! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
orsl i i 448,711 448,711 332,819 445,909 426,644
Gl g L) -514,333 -514,333 -397,301 -263,275 -272,309
ERCARFREIRIY 118,034 118,034 89,668 -185,962 -155,219
A s gad -58,541 -58,541 -38,031 32,844 5,896
[finance]|
Annual Quarterly M Revenue M Earnings
3.50B
3.00B
2.508
2.00B
1.508
1.00B
0.50B
= = i i}
$ 2019 2020 2021 2022
RXO, Inc. (RXO)
Jaall L 8
Jlasil é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Y el 4,796,000 4,796,000 4,689,000 3,357,000 3,141,000
LIS Syl 4,576,000 4,576,000 4,495,000 3,287,000 3,050,000
Lyl oy me 4,000 4,000 - 0 -
[finance]
O sl 48,
Jlai! 12/30/2022 12/30/2021 12/30/2020
JseV1 dla 2,038,000 2,068,000 1,870,000
ayal) el 907,000 1,010,000 772,000
et JW 1,044,000 1,070,000 1,068,000
S 617,000 135,000 116,000
o gle 357,000 _ -
[finance]
e 38
Jleis! ¢ 12/30/2022 12/30/2021 12/30/2020 12/30/2019
PEEERERT AR 310,000 310,000 155,000 25,000 123,000
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S ) L) -56,000 -56,000 -38,000 -39,000 -55,000
ERCARFREIIIN -183,000 -183,000 -158,000 32,000 -47,000
s gadl 253,000 253,000 116,000 -22,000 67,000

[finance]
Annual Quarterly M Revenue M Earnings
5.008
4.508
4.008B
3.50B
3.00B
2.508B
2.00B
1.50B
1.00B
0.50B
— — Lt v
S 2019 2020 2021 2022
Exxon Mobil Corporation (XOM)
Jaal il 3
Jlaisl é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
SERINES] 398,675,000 398,675,000 285,640,000 181,502,000 264,938,000
S Syl 335,129,000 335,129,000 254,406,000 210,385,000 242,817,000
REIRERTINN 798,000 798,000 947,000 1,158,000 830,000
[finance]|
O\l 48 5
Jladl 12/30/2022 12/30/2021 12/30/2020 12/30/2019
BIENIN(ES] 369,067,000 338,923,000 332,750,000 362,597,000
all ) 41,749,000 32,383,000 20,581,000 26,966,000
JRCTRUN (1 236,242,000 214,520,000 223,110,000 236,900,000
S 41,193,000 47,704,000 67,640,000 46,920,000
RERUNEII 11,553,000 39,141,000 61,596,000 42,161,000
[finance|
"ALA (58
Jlad! ¢ 12/30/2022 12/30/2021 12/30/2020 12/30/2019

el sz 76,797,000 76,797,000 48,129,000 14,668,000 29,716,000

JEREA I RE e -14,742,000 -14,742,000 -10,235,000 -18,459,000 -23,084,000
EXAPCREIRING -39,114,000 -39,114,000 -35,423,000 5,285,000 -6,618,000
A il gl 58,390,000 58,390,000 36,053,000 -2,614,000 5,355,000

[finance]
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Schlumberger Limited (SLB)

Jaall L) g8
Jladil é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Sy ) 28,091,000 28,091,000 22,929,000 23,601,000 32,917,000
LIS iyl 23,940,000 23,940,000 20,164,000 21,945,000 29,911,000
el by me 490,000 490,000 490,000 490,000 490,000
[finance]
O\l 48 5
Juais! 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Jso¥) el 43,135,000 41,511,000 42,569,000 56,312,000
apall el 7,032,000 5,315,000 5,247,000 7,747,000
ezl QU 12,226,000 14,195,000 16,886,000 15,294,000
S 12,226,000 14,195,000 16,886,000 15,294,000
U T 12,226,000 14,195,000 16,886,000 15,294,000
[finance]|
“;LA (58
Jlais! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
ki) (azd) s 3,720,000 3,720,000 4,651,000 2,944,000 5,431,000
G L) -1,388,000 -1,388,000 -919,000 -2,353,000 -2,011,000
S adl s -2,382,000 -2,382,000 -2,824,000 -873,000 -3,718,000
A aad) gsad) 2,005,000 2,005,000 3,471,000 1,727,000 3,476,000
[finance]
Annual Quarterly M Revenue M Earnings
35.00B
30.00B
25.00B
20.00B
15.00B
10.00B
5.00B
-5.00B I I
10.008
$ 2019 2020 2021 2022
ConocoPhillips (COP)
Jaa il 3
Jless) ¢ 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Y el 78,494,000 78,494,000 45,828,000 18,784,000 32,567,000
LIS Syl 53,032,000 53,032,000 33,757,000 20,584,000 25,506,000
el iy me 1,055,000 1,055,000 1,126,000 1,058,000 1,104,000
[finance]
SBEAELEY
Jless) 12/30/2022 12/30/2021 12/30/2020 12/30/2019
Iy dla] 93,829,000 90,661,000 62,618,000 70,514,000
aapal) el 7,088,000 6,670,000 2,754,000 3,401,000
ezt JUI 64,646,000 65,340,000 45,218,000 49,876,000
S 16,643,000 19,934,000 15,369,000 14,895,000
U1 10,185,000 14,906,000 12,378,000 9,807,000
[finance]
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SHle (38

Juais! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
i) (aad) s 28,314,000 28,314,000 16,996,000 4,802,000 11,104,000
@l g Lzl -8,741,000 -8,741,000 -8,544,000 -4,121,000 -6,618,000
i g Lok -18,053,000 -18,053,000 -6,335,000 -2,708,000 -5,229,000
A s gl 18,155,000 18,155,000 11,672,000 87,000 4,468,000
[finance]
Annual Quarterly M Revenue M Earnings
90.00B
80.00B
70.008
60.00B
50.00B
40.00B
30.00B
20.00B
10.00B
e B I . | i
s 2019 2020 2021 2022
EOG Resources, Inc. (EOG)
Jad) il 8
Jlais! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
by dle 29,492,000 29,492,000 19,669,000 9,873,240 16,941,727
IS Syl 15,236,000 15,236,000 12,056,000 9,415,330 13,028,708
Wil Sy e 179,000 179,000 178,000 205,266 185,129
[finance|
O\ sl 48,
Juais! 12/30/2022 12/30/2021 12/30/2020 12/30/2019
JpoV) Jlal 41,371,000 38,236,000 35,804,601 37,124,608
aall adl 2,871,000 2,335,000 1,545,293 2,153,323
el QW 29,857,000 27,289,000 26,118,292 26,816,159
S 5,374,000 5,349,000 6,111,494 5,544,808
RERUNEII - - 2,487,477 3,147,471
[finance]
(e (58
Juadi! é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
il aE 11,093,000 3,166,000 8,791,000 5,007,783 8,163,180
JEREA I RE e -5,056,000 -837,000 -3,419,000 -3,347,506 -6,177,173
JEXAPCREIRING -5,273,000 -1,414,000 -3,493,000 -359,025 -1,513,321
A sl gaadl 6,093,000 2,152,000 4,941,000 1,543,083 1,740,654
[finance]
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Dominion Energy, Inc. (D)

Jdaal ) 58

Jladil é 12/30/2022 12/30/2021 12/30/2020 12/30/2019
SRR 17,174,000 17,174,000 13,964,000 14,172,000 16,572,000
LIS Syl 13,089,000 15,578,000 10,945,000 12,117,000 13,938,000

i) Sy e 966,000 966,000 1,354,000 1,377,000 1,773,000

[finance]
BBEAELBY

Jladl 12/30/2022 12/30/2021 12/30/2020 12/30/2019

JsoV1 e 104,243,000 99,590,000 95,905,000 103,823,000

) el 3,357,000 2,568,000 2,507,000 2,645,000

el W, 71,776,000 66,106,000 60,744,000 67,399,000

S 45,678,000 40,581,000 37,014,000 37,897,000

U 45,525,000 40,298,000 36,842,000 37,626,000

[finance]|
e i

Jladl é 12/30/2022 12/30/2021 12/30/2020 12/30/2019

ki) (azd) s 3,700,000 3,700,000 4,037,000 5,227,000 5,204,000
G L) -6,746,000 -6,746,000 -6,247,000 -2,916,000 -4,622,000
Sl sl ok 2,979,000 2,979,000 2,371,000 -2,333,000 -704,000

A s gad -3,891,000 -3,891,000 -1,923,000 -793,000 224,000

Annual Quarterly
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ol Jiney uivad) Jdae 2y AU sl SLYU B B3las) Sl age B3 Gl Slogles
Ol ety By il b (3 Sl slas¥l Al S oLagll ol dladl Jaeey (3Ll

2022 1) 2018 o olged) P g i 3l

i) (%) aamdll Jaxa | sba®Y) saill Jone (%) Al Jaxe
(%)

2018 1.81 2.29 3.67

2019 1.23 -2.77 8.05

2020 4.70 5.95 5.35

2021 8.00 2.06 3.61




[World Bank] : yxasll

ale o S ISty ) 88 sl SLYY (3 el S Of a5, LSs (bl &)las s o0 —
ool stams O g 1 008 2 2021 e 3 &) s ol i e (2021 4 1) 2018
Lol Ojlsdly o1al 3,08y dhaall 38 Lo Ul ST L Gl ol IV 187 ISy )l 5 gzl

Glde Jalse oo o 18 Bl SLYH (3 ead) Jdas gL ol e LSs (bl s s 0 —

ol 335 o 2aYlg YN 2Ly (S At ey ety ) 2y s Ll B35 L
Y5l 2 3ol Al jonasy ¥l aglsh (21 5Yly S B! 8oy ipalasVl iVl an B
s 855 ) e slly Mgl sy ol 'l 1 U psgie il ] s L AW el

ead) it Wby Ol Bl ded Wale 3 (Sendd (B JLU szl

il & G (e 3amdll SLY (3 eieadl Jaas OF 355 LiSs (bl ozl S5 0 =
Jadll s 5 8 ey s Bslas) aSi OF ] 3)LaYl jud e sl Wb Slelr] A L Lo (g B
2% o5 413 W BT 068G 08 el Y1 el OF ) 3)Lal (gyaall e Jas (B3 g oY1 s ablal
Joo el slas¥l e aii M osead) Sl s (3 e OF S 58 2SSl Y LA
Oslly Alaly 2dll 550L5e diall st LE]
5 sl LY (3 oolasY) sad) Jdre OF &3, LSS (sobasV) gadl Jiag o) UL 2wl -
02.77 = 3wy 2020 ple 3 & st 3ol 1 o 2021 ple 1) 2018 ple o 587 Ko Ol
& S ISty cezif) 8 S sl e 2 OF g s 905,95 2y 2021 oo & & stn Lo
& oleialy BlaYly Yl @ ollad) Sa e 2021 ple (3 87 Ko canisy) ¢ 2020 pe
WS

Jolse o o sl DLV & bl sed) Jaas Cdods O 1gd LS (UL s JD5 0 —
agarlol Sty ane S Sluledl 10 5 ciyylndlly Bslas) akas¥l e bgyeS il 15b Lgie cayis
sl SVl wags (2020 ple b oleadkly aldt e Jlal (2 ally (a3 olpad) 5y (anY)
o 35 3 ot ) mal) ol GEY) Slelly LaysS papd A o Bl Baliadl LSS
ot G Goliadl Ulas) saoel) WY g 2021 oo ib 3y lndlly slias¥) dlaziW jamy W5
il Sy 2SS Slalond) &3 LS 2y lndly 23LaV) 2asY an b s3lely byyeS Sl il
Slayly 1 (bl 535 e QU pudodl 85059 56U SV dme jadsg sl GLSY B35 Jre caaY)
Al 8 Jon colakly wldl e W o ally Gl lpadl o (ST olasYl 3 LYl

35




28 3 83U Slasdkly o) anr b plidly ot 2 Al ol 2wl Sladikly o) jan,

LSV slasVl (3 Sy Sleladl) jan slsl jals ol cnd e (gl

FRED .-~ — Federal Funds Effective Rate

3.5
3.0
2s

20

Percent

1.5

1.0

o.s

o0

2020 2021 2022
Source: Board of Governors of the Federal Reserve System

(us)

L« 2021 1) 2020 oo Jaadd 3 151 Uolag) 1Ll Gadiall Jladh sl Jual L) o el
BB st ) 58U Jdee (S Sl i sdmall LY slasl e LgysS il b Se
s U 2022 & Jaall @ 5 Bl gLl e )l el @ LVl GaY) pdod il O3 adsus
sy ol Ll by )

@ ol 3 et 31l LY (3 (o3l gl Jiae OF w5 LS (obl) plinal SO 0 -
i) Ot Ul @3g 8 i Lg)sS aoilr (s Bk STl o Dlislias ©ud | L) e

.)\g.:ﬂ\j 2\.9—\;4}“; Liall (S gims 3L J:,e ccaé\j sl L;l.c«

ot Sy (2821 W8 sl LV 3 el Jies OF 23, L& ) Juag 2ol bl aedl -
sde OF g Ma 903,61 2y 2021 ple (3 d ggme @5l 1 2 (2021 ple 41 2018 e s
Jordl Boow W Sy e il odn WM 8T ISy 201 6 fas 8 Oty ) 513
slas¥l 3 Jodly sl

Gde Jolge o o 28 il SLY 8 Al Juase (2l of e LS& (bl s M e —
By ¥ gl 45l 2 S wleld) Sy iz S8y el o byyS sl 56 L
ot Dl e 3 58 L)l 8ol LY g 2020 ple i lebly foall Gowr (3 Sl
oo B daal) (o S A T OB & s G el ey GOV DLy BaysS g 0
an b 83l LgysS Ol 3l s Al Jias (3 FuS oli sl SV g (2021
Behnadl) Olel Yy QW samal 35 oo oY agalsh a5l 20 S Slaled) @ T LS. Laall 03
Jorl G (3 ) T (VIS oLV (3 alaal) e Clally (o all 83L5 e el el Yy

36




Sl Jan Jo L)l (plidly sl aes b ol dedl ol Jan e bl 53l e el Lel
S aad eddl o5 5085 of end s gyl nb of Balad)

<2021 L1 4 2020 Lyl or sl (a0 m)) bl e SSgza1 GLEY) O Ll e ) gy —
o el 1l o pSgrad ;ﬁ‘:éx_ s 3l s IV Caib Sy leddl Jo WY 2ad) Loy
A s o Vo ¢ 49 xSIYN e Vg Y1y A3 5521 J2e il (3 Lpalbsanl 186 @) ol

Figure

Consumers have been spending much more on goods, while
spending on services has remained depressed

Real monthly household spending at an annualized rate, trillions of chained 2012 dollars

a. Goods b. Services

5912019 2020 2021 202019 2020 2021 ___.---

Household
spending
nnnnnnnnnn

pollally adidly i) oo ¢ sl folgdl (ks gl cladd
an Sy s i slasYl e ddliz Olellad e by ysS it 00 Sgzad) Sole 3 il W WSy -
@osliza) by ¢ Jadly a> Lol ail2)) Cu‘j Jee ¢ oY g;mgy\ Aeldl 38 G iy leliall
Aomally LrglySlly gAY Bl pllad e ¢ Bz o bl B35 e lelial o

oo S Vgl i olsaN) sl Lad e bgyoS a0 ) Uaal oSgrd) Sl (3 il Ve iy —
oot 18 Sl 0dn STV g Bgdlly op Y p ladly A oo Jaally ohilis 3 sl ] olesd)
i) ol st e Ol wlayll) odis dlslgs ol an Lk B G ¢ il jLudl dmy 2>
Oy

copdl Jzand) (3 Caisan e suoull 0LV 3 alad) Jixe OF By LS bl gl IS e -
slasVl e alg) it Ul (35 28 1 Lg)sS aoilr (s Gk Tl o Dlislae ud L L
DSVl der Yy Al (s 8345 Jie cpazly

Alal) gulisl) Judas Luanf ) oL dua g8

g

Gy ally Sl 2 0gh (3 ealey G AW Sl (3 Bl GOl T AU sl S it
JWby AU Sdl Je S5 olpiy degr BUT e (eSS 0T W Sl Joed Ss L olSadl (1T e

QW LTy SIS s Jo 8 68y Wy B3 s

37




PRt AIERE S EA R IS S ER U RPN I TR C,J g 25LasV) Sl W5 as
SLLAN SN (3 S (e ealey &l V) o 285 Rage condly pB Y1 S gy 8 Lty L BIU) 315311

Al 4 lezza Yy Aol Yl

BLAYL oISl el e 2sladV) Sladly Sl 1t 1487 vgb (3 el B0 jp jig W il LIS
g & Al plog¥l e 55 0 (S gl il o g dpes e e O (S el )

UL S 2By St Sl M dmliall OlesY

el S5y (bgysS Al b Bl (3 2 Sl W el UE 2l ods Jalis (Bldl s 3
Lles ) M) s Ougy L aslana ) dolasl Oy bl b 3 Il a2 & dy el ol padl
AW 2l ) 3 paliy WU L Y e gy ) AW el Adadl) i) e s sua))

"l d e mmlall Oleoly oISl Lt s OF (Se oV U plazaVl 4y

Ll pauddl
L ey (oSl Slbes e bg)sS atlr 136 v o mbiall Ol S S 2 22 dSCss
t et gleul il olellad o U] x5 3S0a YA Al cbly Bk OYs e ade ol OF Sl

fellas JS s llally (o)l (s g8 0 ST

folelbed)l il o UgyoS amdl JBT Calid (oS —

fellad |73 il U Sllaa)l e 2l ot s -

felad |73 ol Uy (diSally (sl e sl o8 (s -

EE T RV ) L RO CRAUE NI PH] JKer i oS -

ALl 5 e L gS plab sl colelbadl) plans 3 Cally 2 all o Ul 5T B g8 donilr —
ST )| v ‘,l,.ﬂb ) JcJ.AxJ\ Al Jemdl oy ilomzing wlans P

o S e B3 Lemgpeg Leblis an b Ml Gl Slelladl) (il e LS aoile BT —
Ao a8 Y1 gm donall plad Ly Bl n B3linal ST ga Lo oS pllas o)

o (L gl S Z,w sbimal (olellad)) JJane 3 ol ) okl Je Ul L gysS Al —

AL S Gt (3 lowsd) ga 2 s g Sl e )05 4Ly wilsln) ol

38




gl bzl (oleladll ylans 3 SIS - by Yg (adSly colaly Yl o Bl 3T bgsS aonslr —
(lelbdll ma oo Ay Y ga dal) plas  baols (Ko axLyly Sl)] ksl S Loyl
oo 25 SV g W plas ayyg )l e wleds Jo Al plily Gl das b G L) G

'ub))}‘“ Al u\f\jﬂ\ g s 5545 e ‘M‘ Jﬁ-b L}L\’ uﬂ\.&f-\ C

Gsiy Oypllly oW (3 i) oy pllad 72 ISl I (53l (Sn i ) ol g8 il —
Joo selld 12 JooY) (3 bl 8345 o (oW Bad (3136 S o Lor oS pllad L L
Joo sedld Joo¥l Aed (248 o (o) Bad 3 L) ) g Bl pllas L ol iy el
St 2Ly (2N Ssn P51 s cOpel) ad (3 8345 STV 5o AU pls L olutally g5l
sl

gl a5 \iag Al g jiedl

L‘S-g«é*“ﬁ ¢ b géj‘ bl bl e jlebly i Jf“"‘ab S T (“J-;L” A M oda 3

Lo olojlad) of olelad jlaly (J# 3 2l Sluls @15 xe ulps> il 06k

Al cotsally oSledd dole & 5 () ol byysS it 0 beds (S5 68 (dsY1 dmdll 2y -
S ool b gl g b Sl Sleas o Ll aid) ai el (S Cllally Al s
i o Aol e Jalad) e Slntiag Slads e (Al 3l3jl Lty L Aoeally adilly i) oo cdonal)
Je5 o 85 s Dol any (3 2l (i) (ST i B e lally LomglsS Jre (LT e
Joo colaad) o ZY1 85k o Slelbdll jan 3 2l 315 L L &) e colaadt o sy

LgysS At 130 24 0 gd 3 ol o (22 Olial L ozl ods LS BY) e 3l Lol oS
Brown et al., ) aul)s ae 345 gl odn . lpadl odn mn SIS ST 248y pls S Bsm o
Gl o1l eda Oy cotelladll Caler (3 CAlally o el e 5T gy il OF ) s 3 (2021
g S Egag deg Vsl

b eoteladll ma e Bglaze BT U S5 L Lo il 0L Ljeends S0 b (5 Bomml) 2l —
B15lp) @313)) o At g s3liza) Y1 ga Lo oS plad OB gty Bedly By s O
b 3w b ofd Sloiiag Slads ply Lord oS plad OF B3y 435 Sl o 45,085 ey
Bk maon Lo gl plad OF LS dpslenr W) 0IS2lly ooV ST Aploncd) B bl e sl
LSdgnd) Sl bt 25Tk el dledsg Slniie Euitd it o (Olpadl me S G Al
W sl e 8y axbyly 61sl) i) o (U a5 Y1 ga Bl pllas OIS AL
2 deal Ble ) o sl b 3 jadsie (b Ol3 Sl Slads s Bl gl oY e,
gWl Al gl e clpd) s Sl 3 dgr aly Al glas OF LS el ole) Yl dlmeazeld

39




b i g (3 deld G (22 Gl Ly domal oda L odelally oM A Olaa) deylo el )
Bl odn gl S (3 oyl IS Bl OMs) Sy (ol (il s byysS amle T
Lty ¢Sl e B3lizal ST ga Lol s OF U] i g (Jomes et al., 2023) s we 3iy
L 25 S gn Gl plad

gl U3 Sl U Slhaddl o T GgsS il 0L Lajeents o6 w8 @I Boeail) 2l —
ol Algely sl A GGl siully ¢ Juatal R Bl e i Rl Slbse 3 el g
glas Y Sy i) o clorgd Sl pllab el (loladl) (lans (3 Sl 25l oda coadfl Wi W)
1oy ol gl OS¢ UL w35 (nady el 83050 abdlSS jadsg 6131 8305 pllaral Largd oSl

@ Aeld o ¢ 22 Ol Lag s ) oda dgr jeadsy wUST plidly addSS 83y wilsln) oliLY
b olage plasal Sl e 3 2485 (plas IS QW Il ool e bg)oS il b 2457 g
B Y gn il plas OF U] pes o) (Smith et al., 2022) auls an (o)l gl ods L 2ulin
AW ol G e 2L

DAl 1y ly (Sl oY) o il 6g)sS il Oh L (K6 0 il ) dml) ddlly
J53 Gloy clgnall dlaly (ol Yl Qe e Bdls ol Slage (3 el My plld 573

O i3y onls)) G gyl pllad sl cleladl) wlann 3 55 ol cozdd) B | fatd)
ioe Bl pllas OS¢ LLL ez pols 83Ljg Slane 83Ljg Gsndl (3 amam 3L pllatal Lorgd oSl glas
Ald o 24 Olaal Lag 5 aomdl ods ag) puls plidly dlas (olidly Goudl (3 ana> plidY
AU s 3 2485 pld 573 SISl 2Ly (Sl (bl s byyS il 1T 248 g
glas of U] 525 g (Jones et al., 2023) aulys ao 345 Gl oda Arwlio Gl O350 plisezal

Ao e Vg (Sl (ol G L S ga L oS

JST @ Al AW (el S a5 L) ol bgyeS At O Lajeends K6 6 cmaldh) omml] 2l -
13l ui L) Beimg Il Oglly A el e Ailz2 Bl Slage (3 el 1ag (g las
B 331 pllatal Lrgd Sl pllas O ell3g . 5V Lpam (3 coiaidly cololladll jaar (3 olagl oda
2ot Lo dowal) plas OS¢ BULL L ablos By 2ad B3bjy (4> Bad Ladsy chusalll 18 sl
G o 5 Ol Loy Tl oda bl Byi> b plidly (g3 Aed 53L)5 chwgelll dyol 203
AU 3 4455 plld 573 Al AU il JSn o by, il 50 048 0gs (3 el

of dl »es g (Smith et al., 2022) aa)ys an (o)l G sds awlie 2l o550 plisaal

Ao o W (31531 (S 8 s Y1 ga doiall gllas

40




JIS.Y\ YR R
el ple . il gf ) of 2 ladl (gomne e gl oiled alesd) J6Y1 2zl il il ods

Ao oty oV ¢ olabead) ceailally ppally ce Ll gl il

DSl U Sl e LgsS il 5B Jom all 5] (3 s 3 5 OB s 2ol oo —
G2 0B L olGally oleladll (ke e by aotle B &ylhey dlals B3 2B gl OB S Y)
T2y e Sl g pdindy ik olelas o U] x5 355 YA BN UL Lty WL SUE
Gneb et (US53N Slelbdll e iyl BT U Gg)sS amtlr O g5 zuls 0B .l L) il
JS ey g obasally o ) e ssall Bl guls 0B L lpad) pe ST e 18,55 Lemig e LebLes
AV e Bladly ssaall e SIS 8,08 3L Sleo s pdiy il b (3 4S5 gl

G lobeed pnilally ppdall Bisag sasde Slaglan 135 3 pied 3o)> @8 OB Bibae 2L e -
Aomlinl O3 ST (39 cpllad ST W WZLT5 ool 0 (3 ) delis galys OB LaLe o3 VL2
o LSt BT (3 3 laldd pmilall sl sl LS cgndys (B £ US a3l 2505,

OB i) Sl 8sbjs Akl S a dol) aes g Slale A1 3 (1S3 Sl
38 534 L ly Ll sl sy pllad IS8 QW ISl e5Y g5y o3 sl a5 gl
cobasdl e Cdadl e oISl

URR (S }ﬁm e L.;wa»\ Sl A LgysS dmil of }@.b.»smbb OB LU gysS Al day IS 21
Szt by (Olpadl oda a sl Sleladl) am OF Q) 25 g OB AW & Blswdly LLEY)

day Lo 3B DLy U axlgin leladll jam OF ) pad Glals OB L o) o paall 1) Leany
G OB ol e Cdadly opdll e 53Lined) 880 Jalg Slmiliinl sl U] pliiy ctUL
SNl ey ¢ psladly Eod) (3 jleta V) B3l Jre plad S8 OISal ol jally Sl sl o pui
.;\fjﬁJ\ & ijd\ e 3yt J\)M;Y\ @.W)Sj e Mol &

Gla yitall g s gl anads

(s asdleg 5 Je 2l s IS8 oSal) ol Slaosd) jam i paile M oda 8
il e Bladly dgeal) Lo 18,05 5ol bdlE) wlSal) S g wlaslialy ol Y Je Sl
Al ey b (3 g g ) Sldsdly o 8l e 5Ly (LS

[P Qleos OB Lyl s pllad 3 SISyl Ll

i) J8Yly oS Gaidl Jo Llisl) ¢ pladly Gl (3 Lz B3l —

41




Lol 2adly Vol 83b5) cMaall n DUV (it -
Pkl o Capinlly gopilly ) 83l i) Glomdl) o -
oSy 835 5:LS B3L oSl o Ol 55 —
[P (kg OB o) &\Jaé d e iy
Wy 2g3Yly ligmdl foo il Al IS s
el el Yly 26 Al Bl o gl Slots el Sl -

ey SLLSI sy olar VI aeld) oo copalally oM 2l Sleia) Balo lel) sl —

i mY) e ohliaaly ded e jagadl Jre (wlads e Lamsl oS plusial -
(P ey oL AW tUaé g @l Ly

el ety AU I ) 83U ¢ igedl (S5me 315 —

(b 339 3Ly el gl bl LAad (21 3Y) (Sgtan j2is -

g sl 013 dd ey (i) 33 8303 ¢ el (Sgtn B34 —

L39S By Y pe el Sladd) e clods (et Lol oS plasizal —
(P By OB () 3yl glad & ol 4y

Aty Apedlially Slaall d) Jgesh a5k cci gl pe ylndl @ jlezma¥l Bol) -

S pisy wlannl) 355 539 Ole) pajsl we B it -

rreladly SLLS ey elorr VI deld) oo coaally cnibsll 2adle Olesa) Ayl sl ] g1 —

L)l Yl ) Lo sdly o SIY) bl oo Slods et L Sl —
(P oy OB () Llwg plad § ol 4l
s Wy Blaally 3534l e il dlas V) IS s -

gl el il e iy 2l g wileds e (Ml 35l —

42




amdlly SLLS elsyly sler ¥l deldl oo conholally o Sl 2 Slea) Bslos Slel) sl —
.pr.aj\

Al Olasadly Gl cWYly cimY) e ) e clods et L oS plasnal —
tllally ol Sl Jols
oo adkesd) Bl 3 Gy o4l Sl WSy e 5adll me (K ) (3l mo gl e
skl dhex Sl Wud oISl (S sl GBL olpsl plsaaly SbL adies U4 I
Addnd) ol Ldd 2o Slaeslful
:i\nd Jb\; 5)\.5!
....‘?j &L&L wa.‘w‘ C:‘pj CJL(J«:»‘U &.5"“& u“\_;icj\ (’J&j up},uj\ a_@;-b,o L} = \;j J.lab-;&\ 3)\.3! =5
73Uy SWOT [ o olas gy I35 o tygdl fodl faasy Blowdl oLz aalad) bl
Lere Sl bk apudy bl Wb Lum oSl Se s
:-\-‘1)}:3‘ J.ww 5)\)! ﬁﬂ
M ol elSTUly IS aldon 25 o0 2t (Ll 55 IV n dydl LSl )15 ot Ss
sl B Al s oLl Ly o)l me Greidly bolgdl Gt (3 sl
kdradl gl Jo ST

age dbdae Vg OLaSaul o4 obdly Col 3egx 4y OS2 s Ct (Ol 5 Lol
(oYL odn & G s o Loledd Mj c?u\.k:,wﬁﬂj cazal olass oYE oda JA,:.S of ug.c;
bty bty Blanad) o al e s3line W Siatas 857801 0 Sau

43




1Al
Alsharef, A., Banerjee, S., Uddin, S. J., Albert, A., & Jaselskis, E. (2021). Early impacts
of the COVID-19 pandemic on the United States construction industry.

International journal of environmental research public health .1559 ,(4)18

Alvi, S. (2021). The financial contagion of novel corona virus SARS-COV-2 on
Skechers USA, Inc. Journal of Management Information Decision Sciences

11-1 (7)24

Barua, S. (2020). Understanding Coronanomics: The economic implications of the
coronavirus (COVID-19) pandemic .

del Rio-Chanona, R. M., Mealy, P., Pichler, A., Lafond, F., & Farmer, J. D. (2020).
Supply and demand shocks in the COVID-19 pandemic: An industry and
occupation perspective. Oxford Review of Economic Policy, 36(Supplement 1),
S94-S137 .

Fraser, L. M ,.Ormiston, A., & Mukherjee, A. K. (2016). Understanding financial
statements. Pearson New York .

Global Economic Prospects (2020). Global Economic Prospects, June, 2020. Retrieved
from World Bank https://www.worldbank.org/en/news/press-
release/2023/07/11/covid-19-to-plunge-global-economy-into-worst-recession-
since-world-war-ii

Grima, S., Dalli Gonzi, R., & Thalassinos, E. (2020). The impact of COVID-19 on
Malta and it’s economy and sustainable strategies .

Haque, S. M., & Varghese, M .R. (2021). The COVID-19 impact on corporate leverage
and financial fragility. International Monetary Fund .

Honko, S., Remlein, M., Rowinska-Kral, M., & Swietla, K. (2020). Effects of COVID-
19 in the financial statements of selected companies listed in Warsaw stock
exchange .

Hsu, Y.-L., & Yang, Y.-C. (2022). Corporate governance and financial reporting quality
during the COVID-19 pandemic. Finance Research Letters, 47, 102778 .

Khan, S., Raza Rabbani, M., Thalassinos, E. 1., & Atif, M. (2020). Corona virus
pandemic paving ways to next generation of learning and teaching: futuristic

cloud based educational model .

44




Lee, H. S. (2020). Exploring the initial impact of COVID-19 sentiment on US stock
market using big data. Sustainability, 12(16), 6648 .

Nurcahyono, N., Sukesti, F., & Alwiyah, A. (2021). Covid 19 Outbreak and Financial
Statement Quality: Evidence from Central Java. AKRUAL: Jurnal Akuntansi,
12(2), 193-203 .

Robinson, T. R. (2020). International financial statement analysis. John Wiley & Sons .

Sablik, T. (2022). The Fed Is Shrinking Its Balance Sheet. What Does That Mean? Econ
Focus, 22(3Q), 4-7 .

Shehzad, K., Xiaoxing, L., Bilgili, F., & Kogak, E. (2021). COVID-19 and spillover
effect of global economic crisis on the United States’ financial stability.
Frontiers in psychology, 12, 632175 .

Tibiletti, V., Marchini, P. L., Gamba, V., & Todaro, D. L. (2021). The impact of COVID-
19 on financial statements results and disclosure: First insights from Italian

listed companies. Universal Journal of Accounting Finance .64-54 ,(1)9

45




Midocean University

College of Management

Department of Risk management

46

MIDOCEA

Il VERSITY




Title in English

The impact of the COVID-19 pandemic on American companies in relation to their financial

statements

Prepared by:

1. Khalid Al-Subaiei
2. Omar Al-Shehri
3. Ali Al-Anazi

Supervised by:

Dr. Waleed Siddiqui

Year:2023

47



http://www.tcpdf.org

