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Case Processing Summary

N

Valid

Excluded? 0 .0

Total 160 100.0

a. Listwise deletion based on all variables
in the procedure.
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Reliability Statistics

Cronbach's
Alpha Based
on N of ltems
Standardized
Items?®

Cronbach's
Alpha?

0.775 0.771
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ANOVA? "

sum of df Mean Square
Squares

Regression 12.130 12

Residual 174.614 147

Total 186.744 159

Jhladl 3,00 593, Dependent Variable:

DRI MRS aeat ¢ AN e gl Aan 535 ) 50, 8 53b. Model: (Intercept),

s VI oplatll (Blas 23 Jpas

Source

1.011
1.188

Bayes Factor Model Summary?t

Bayes Factor® R R Square Adjusted R Std. Error of

Square the Estimate
.000 .255 .065 -.011 1.09

a. Method: JZS
DA 3RS peat | SN, e gl Raw a3 & 03, yid i, Model: (Intercept),

c. Bayes factor: Testing model versus null model (Intercept).
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Abstract

This research is significant for elucidating the reality of Enterprise Risk Management (ERM)
procedures in large Saudi corporations and assessing their efficacy in meeting objectives. Risk
management is essential for the performance and sustainability of any organization,
particularly in the dynamic and complex business world marked by escalating and varied
hazards. This research enhances theoretical and practical understanding of Enterprise Risk
Management systems and offers actionable solutions to augment their efficacy in Saudi
enterprises. The research facilitates a deeper comprehension of the application of Enterprise
Risk Management systems within the specific context of the Saudi market, thereby
augmenting firms' capacity to confront problems and attain their strategic objectives. This
study seeks to assess the efficacy of Enterprise Risk Management (ERM) systems in major
Saudi corporations. This encompasses assessing the clarity of the system's objectives,
employee awareness of its significance, the degree of its integration with organizational
operations, the sufficiency of allocated resources, and its contribution to enhancing decision-
making, mitigating risks, and bolstering the organization's reputation. The study seeks to
assess the involvement of senior management in the support, implementation, and evaluation
of risk management systems. The study employed a descriptive analytical methodology,
utilizing data gathered via a questionnaire administered to a sample of 160 significant Saudi
enterprises. The data were examined employing descriptive statistical techniques, including
standard deviation, skewness, and kurtosis, to elucidate the properties and distribution of the
data. The results also demonstrated that enterprise risk management systems in Saudi
enterprises enjoy a reasonable level of efficacy, with universal agreement on their importance

and benefits. The results also showed that there is an emphasis on giving training and

promoting knowledge of the necessity of risk management among employees, and that most

organizations use advanced technologies and procedures to control risks. The results
suggested that senior management is committed to supporting and following up on the
adoption of risk management systems, and actively engages in reviewing their performance.
The results also showed that firms attempt to continuously improve risk management systems

through periodic assessment and profit from previous experiences.
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