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1.1.4. ƨƸƥ¦ǂǸǳƢƥ ǲȇȂǸƬǳ¦ ǂǗƢƼǷ: ¯¤ ƨȈǷȐǇȍ¦ ½ȂǼƦǳƢƥ °ƢǸưƬǇȐǳ ȆǈȈƟǂǳ¦ ¶ƢǌǼǳ¦ ÀȂǰƫ ƨŞ¦ǂŭ¦ ƨȈǴǸǟ ®Ƣǰƫ� ƪǤǴƥ
 »°Ƣǐŭ¦ ǒǠƥ Ŀ90% Ŗǳ¦Â ƨǯ°Ƣǌŭ¦ ƨƦǈǻ ňƾƫ ǂȀǜƫ ƨȈǴǸǠǳ¦ ƨƥǂƴƬǳƢǧ ÃƾǠƬƫ ȏ� ƲȈǴŬ¦Â ǂǐǷ ½ȂǼƥ Ŀ ƢȀƬƦǈǻ

 À®°ȋ¦Â3% ń¤ ƢȀȈǧ ƨƦǈǼǳ¦ ǲǐƫ Ŗǳ¦ À¦®Ȃǈǳ¦  ƢǼưƬǇƢƥ )25%� 28%( )ŁƢǏ �2009 ´ �04(�  
 ǺǷ ǂƻȉ¦ Ȃǿ ȂǴź ȏ ƨŞ¦ǂŭƢƥ ǲȇȂǸƬǳ¦ À¤Â ǂǗƢƼŭ¦ƢȀǼǷ: ) �¼®ƢǏ �µȂǟ2007 ´ �16(  

�¢ µǂǠƫ©ƢǻƢǸǓ ȄǴǟ ¾Ȃǐū¦ ¿ƾǟÂ ®¦ƾǈǳ¦ Ǻǟ ǲȈǸǠǳ¦ Ǆƴǟ ƨǳƢƷ Ŀ ǂǘƼǴǳ »ǂǐŭ¦ ¾¦ȂǷ�  ȂƴǴǳ¦ ǞǷ ŕƷ ƨȈǧƢǯ
ǽǀǿ ȄǴǟ ǀȈǨǼƬǳ¦ À¢ ¯¤ ¾Ƣưŭ¦ ǲȈƦǇ ȄǴǟ Ä°ƢǬǟ Ǻǿ° ®ȂƳÂÂ  ƢǔǬǳ¦ ń¤� ǺǷ ǂưǯȋ ǲǐƫ ƨǴȇȂǗ ¨ƾǷ ń¤ «ƢƬŹ ©ƢǻƢǸǔǳ¦

»ǂǐŭ¦ À¢ řǠȇ ¦ǀǿÂ �ÀƢȈƷȋ¦ ǒǠƥ Ŀ ƨǼǇ  ǽǀǿ ȄǴǟ ¦ƾƟƢǟ ƾǬǨȇ ƨǷ±Ȑǳ¦ ƨȈǻȂǻƢǬǳ¦ ©¦ ¦ǂƳȍ¦ ¯Ƣţ¦ ŗ̈ǧ ƨǴȈǗ ¾¦ȂǷȋ¦
¼ȂǬƷ ǲȈǐŢ ǶƬȇ ŕƷ�»ǂǐŭ¦.�  

�ƨŞ¦ǂŭ¦ ƨƦǈǻ ƾȇƾŢ ǶƬȇ  ¦ǂǌǳƢƥ ǂǷȌǳ ƨŞ¦ǂŭ¦ Ȃ̧Ȉƥ ȆǨǧ �ƨŞ¦ǂŭ¦ ¨ƾǷ ¾¦ȂǗ ǮǼƦǳ¦ ¬Ƣƥ°¢ ©ƢƦƯ� ¾Ƣŭ¦ ²¢° ń¤ »ƢǔƫÂ
)ǲȇȂǸƬǳ¦(ǬƦǈǷ ƢȀȈǴǟ ǪǨƬŭ¦ ƾȇƾǈƬǳ¦ ¨ƾǷ ȄǴǟ ǢǴƦŭ¦ Ǟȇ±Ȃƫ ǶƬȇÂ �ƢǸǯÂ �Ƣ� ¿ƾǬƫ  ¦ȂǇ ŚǤƬƫ ȏ ƨƬƥƢƯ ƾǬǠǳ¦ ƨǸȈǫ »ÂǂǠǷ Ȃǿ

Ȃǿ ƢŲ ǆǰǠǳ¦ ȄǴǟ ǂƻƘƫ ¿¢ ƾȇƾǈƬǳƢƥ ǲȈǸǠǳ¦� ƢǷ ¦¯¤ Ŀ ǪƦǘǷǲǐƷ.�  
�ƨǟƢǔƦǳ¦ ǽƢš ƨȈǳÂƚǈŭ¦ ǮǼƦǳ¦ ǲǸŢ :ƨȈƷƢǼǳ¦ ǺǸǧ �Ǯǳ¯ Śǣ Â¢ ¨¦ŗǌŭ¦ ƨǠǴǈǳ¦ ½Ȑǿ  ¦ȂǇ� ǮǼƦǳ¦ ȄǴǟ ƤŸ ƨȈǟǂǌǳ¦

ǲȈǸǠǴǳ ƢȀȇŗǌȈǇ Ŗǳ¦ ƨǠǴǈǳ¦ ǮǴŤ �ǲȈǸǠǴǳ ¾±ƢǼƬǳ ¦ Ľ ǺǷÂ �Ƣē±ƢȈƷÂ� ǲȇȂŢ ÀÂ® ¾ȂŢ Ǟǻ¦ȂǷ ƪƯƾƷ À¢ ǲǐƷ ƢǷ ¦¯Ɯǧ
ƢȀƬȈǰǴǷ ȄǬƦƬǧ �ǲȈǸǠǴǳ ¨¦ŗǌŭ¦ ƨǠǴǈǳ¦ ƨȈǰǴǷ� ǽǀǿ ƨǸȈǫ °̈Ƣǈƻ ǲǸƸƬȇÂ ƨȈǻƢƯ ƢȀǠȈƥ ǞȈǘƬǈȇ ȏ ƾǫ Äǀǳ¦ »ǂǐǸǴǳ

 ƢǼƯ¢ ƢȀǨǴƫ ƨǳƢƷ Ŀ Â¢ ƨǟƢǔƦǳ¦�ƨȈǴǸǠǳ¦ ǽǀǿ.�
2.1.4. ƨƥ°ƢǔǸǳƢƥ ǲȇȂǸƬǳ¦ ǂǗƢƼǷ:�Ǡƫ  Ǯǳ Â̄ Śưǰǳ¦ ƢȀǼǷ ǂǜƬǼǷ ÀƢǯ Ŗǳ¦ ǢȈǐǳ¦ Ƕǿ¢ ǺǷ ƨƥ°ƢǔŭƢƥ ǲȇȂǸƬǳ¦ ƨǤȈǏ ŐƬ

Ǻǟ ¨ƾȈǠƥ ƢĔȂǯ�Ŗǳ¦ ƨȈƦǴǈǳ¦ ǮǴƫ ȄǴǟ ȆǔǬƫÂ śǧǂǘǴǳ Ś̈Ʀǯ ƨƦǈǼƥ ¬Ƣƥ°Ȏǳ °̈ƾǷ ƨȇ°ƢǸưƬǇ¦ ƨȈǴǸǟ ƢĔ¢ ƢǸǯ � Ƣƥǂǳ¦ ƨȀƦǋ�
Đ¦ ƨȈǸǼƫ ȄǴǟ »ǂǐŭ¦ ƾǟƢǈƫ ƢĔ¢ ƢǸǯ ƨǴȇǄǿ ƾƟ¦Ȃǧ ǺǷ ǞƟ¦®Ȃǳ¦ §ƢƸǏ¢ ƢǿǂǜƬǼȇ©ƢǈǇƚǷ  ƢǌǻƜƥ ǞǸƬ��ƨǘǇȂƬǷÂ Ś̈ǤǏ 

®ȂǠȇ ¦ǀǿÂ ȐȈǴǫ ȏ¤ ƨǤȈǐǳ¦ ǽǀǿ ȄǴǟ ®ƢǸƬǟȏ¦ ǺǷ ƨȈǷȐǇȍ¦ »°Ƣǐŭ¦ Ǟǧƾȇ Ń Ǯǳ̄  À¢ ȏ¤�ƢȀǼǷ ƢǿǂǗƢű ®ƾǠƫ ń¤: 
¶ Ƥƫǂƫ ǂǗƢűÂ ƨȈƦǼƳȋ¦ ƨǴǸǠǳƢƥ ǲǷƢǠƬǳ¦ Ļ Ƣǻ¤ »ǂǐǳ¦ ǂǘƻÂ ƨǳȂȈǈǳ¦ Ǆƴǟ ǂǗƢű�¶ƢǌǼǳ¦ ®Ƣǈǯ ǲưǷ Ä°ƢƴƬǳ¦ ¶ƢǌǼǳƢƥ.�

)�ŁƢǏ 2009 ´ �05(  
3.1.4. ƨǯ°ƢǌǸǳƢƥ ǲȇȂǸƬǳ¦ ǂǗƢƼǷ: ƨȈǳƢƬǳ¦ ǂǗƢƼŭ¦ ¾Ƣŭ¦ ²¢° Ŀ ƨǯ°ƢǌŭƢƥ ǲȇȂǸƬǳ¦ ƤƷƢǐȇ:�) �®¦ȂŪ¦ ƾƦǟ2005 ´ �

 ´1164�1167(  
 ǲƻƾƫ ƨȈǷȐǇȍ¦ ǲȇȂǸƬǳ¦ ƨǈǇƚǷ À¢ ¯¤ �Ǿƫ¦¯ ¾Ƣŭ¦ ²¢° À¦ƾǬǧ ¾ƢǸƬƷ¦ Ŀ ǲưǸƬƫ ǂǗƢƼŭ¦ ǮǴƫ� ǶǿƢǈǷ Â¢ Ǯȇǂǌǯ

 ¾ƢǷ ²¢° Ŀ ǾƬǐƷ ¿ƾǬȇƨǯǂǌǳ¦ ń¤ ƨǐū¦ ƨȈǰǴǷ ǲǬƬǼƫÂ �ǶȀǇȋ¦ ǺǷ ®ƾǟ ǲƥƢǬǷ ƨǯǂǌǳ¦� ȄǴǟ ƨǈǇƚŭ¦ ǪƷ ǂǐƬǬȇÂ
Ŀ »ǂǠȇ ƢǷ ©Ƣũ ǀƻƘȇ ǲȇȂǸƬǳ¦ ǢǴƦǸǧ � °̈ƢǈŬ¦ Â¢ ƶƥǂǳ¦ Ŀ ǲǸƬŰ ƤȈǐǻ�ǂǗƢƼŭ¦ ¾Ƣŭ¦ ²¢ǂƥ ƨȈƥÂ°Âȋ¦ ǶǜǼǳ¦  

��"le capital à risque"¼ƢǨƻ¤ ƨǳƢƷ Ŀ °̈ƢǈƼǴǳ ƢǓǂǠǷ ÀȂǰȇ ƮȈƷ�ǌǳ¦ Â¢ Â̧ǂǌŭ¦ �ǲȇȂǸƬǳ¦ ȄǴǟ ƨǴǏƢū¦ ƨǯǂ
ȄǴǟ ƨȈǷȐǇȍ¦ ǲȇȂǸƬǳ¦ ©ƢǈǇƚŭ ƨƠǌǼŭ¦ ǪƟƢƯȂǳ¦ ǎǼƫ ǮǳǀǳÂ� À¢ ƤŸ �¾Ƣŭ¦ ²¢° Ŀ ƨǯ°Ƣǌŭ¦ Ǫȇǂǘƥ °ƢǸưƬǇȏ¦ ƾǼǟ Ǿǻ¢

Â¢ ƨǯǂǌǳ¦ À¢ ǺǷ ƨǳȂǸŭ¦ ƨȈǷȐǇȍ¦ ½ȂǼƦǳ¦ ƾǯƘƬƫ� Â¢ ƢȈǳƢƷ ƢƦǇƢǼǷ ¦ƾƟƢǟ ǪǬŹ À¢ ǾǻƘǋ ǺǷ ǾǴȇȂŤ ǶƬȇ Äǀǳ¦ ¶ƢǌǼǳ¦
Ǿǻ¢Â ƢȈǴƦǬƬǈǷ ÀƢǯ ¦¯¤Â ƨǸȈǴǇ ƨǬȇǂǘƥ °¦ƾȇ� ƢȀǴȇȂŤ §ȂǴǘŭ¦ ƨǘǌǻȋ¦Â ©Ƣǯǂǌǳ¦ ǶȈǈǬƫ  ¦ǂƳƜƥ ȏ¤ ǶƬȇ ȏ §ȂǴǘŭ¦ ƾȈǯƘƬǳ¦
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ĿÂ �ǲȇȂǸƬǳ¦ °¦ǂǫ ¯Ƣţ¦ ǲƦǫ� Ȇǿ Ãǂƻ¢ ƨƥȂǠǏ Śưȇ ¦ǀǿ ÀƜǧ � Â̧ǂǌŭ¦ ƨȈǨǐƫ ¿ƢŤ ŕƷ Ǯǳ̄  ƾǠƥ Ƥưǯ Ǻǟ ƢȀƬǠƥƢƬǷ
ƨǠƥƢƬŭ¦Â ǶȈȈǬƬǳ¦ «ƢȈƬƷ¦�Ŭ¦ śƥ ǞǸš ƨȈǼǧ ǂǏƢǼǟ ń¤ƨȇ°¦®ȍ¦Â ƨȈƦǇƢƄ¦Â ƨȈǳƢŭ¦ ȆƷ¦ȂǼǳ¦Â ¶ƢǌǼǳ¦ Ȃ̧ǓȂǷ ǎǐƼƬǳ¦ Ŀ Ő̈�

 ƨȈǬȇȂǈƬǳ¦Â ...ƢŲ ƨǨǴǰƬǳ¦ ŅƢǟ ǾǻƜǧ �Ǯǳǀǯ °̈ƾǼǳ¦ ǽǀǿ ƤƦǈƥÂ �©¦ŐŬ¦ ǺǷ Ȃ̧Ǽǳ¦ ¦ǀǿ °̈ƾǻ Ǻǟ ȐǔǧÂ �ł¦� ƶȈƬȇ ȏ
 Ŀ ƨǯ°Ƣǌŭ¦ §ȂǴǇƘƥ ©¦°ƢǸưƬǇ¦ Ŀ ¾ȂƻƾǴǳ ĿƢǰǳ¦ ®ƾǠǳƢƥ ǾȈǴǟ ¾Ȃǐū¦ ƨȈǷȐǇȍ¦ ½ȂǼƦǴǳ²¢°�¾Ƣŭ¦.�

 ń¤ ǾǴȇȂŢ ǂǈȈƬȇ ȏ Äǀǳ¦Â �ǶƟ¦ƾǳ¦ °ƢǸưƬǇȏ¦ Ȃ̧ǻ Ȃǿ ¾Ƣŭ¦ ²¢° Ŀ ƨǯ°Ƣǌŭ¦ Ǫȇǂǘƥ °ƢǸưƬǇȏ¦� ǶȀǇȋ¦ ǞȈƦƥ ȏ¤ ƨǳȂȈǇ
Ŀ ƨǴƴǈǷ ǶȀǇȋ¦ Ǻǰƫ Ń ƢǷ ǾǬȈǬŢ ƤǠǐȇ Äǀǳ¦ ǂǷȋ¦ �ǂƻ¡ »ǂǗ ń¤� Ǻǰǳ �ƨǘǌǻ ƢȀȈǴǟ ǲǷƢǠƬǳ¦ ƨǯǂƷÂ �ƨǏ°ȂƦǳ¦

ȍ¦ ½ȂǼƦǳ¦ ÀƜǧ ȆǴǸǠǳ¦ Ǟǫ¦Ȃǳ¦ Ŀ¨®Ƣȇ± ǺǷ Ȃǰǌƫ ƨȈǷȐǇ� ƶǐȇ ȏ Ǯǳ̄  À¢ ȏ¤ �ƨȈƥƢǠȈƬǇȏ¦ Ƣē°ƾǫ ǺǷ ǂưǯ¢ ƢȀȇƾǳ ƨǳȂȈǈǳ¦
ƨƥȂǈƄ¦ Śǣ ǂ̈ǗƢƼŭ¦ ń¤ ƢȀǠǧƾȇ À¢� ǞǧƾȈǇ Ä®ƢǐƬǫ¦ Â¢ ȆǇƢǇ¢ ¿Ƣǟ ¥°ƢǗ »ǂǛ Ä¢ À¢ ¯¤ �ƨǴȇȂǗ ©¦°ƢǸưƬǇ¦ Ŀ

ƤƸǇ ń¤ śǟ®ȂŭƢƥ�ǶȀǠƟ¦®Â.�  
  śǻ¦Ȃǫ ¶ŗǌƫǳ¦¾ƢǷ ²¢° ÀȂǰȇ À¢ ¾Âƾǳ¦ ǺǷ Śưǰ �ƨȈǼǗȂǳ¦ ƢȀƬǴǸǠƥ ƢȀǓ°¢ ȄǴǟ ¨ƘǌǼŭ¦ ©Ƣǯǂǌǳ¦� ÀƢǯ ¦ ¤̄ ǮǳǀǯÂ

½ȂǼƦǳ¦ µǂǠƬƫ śƬǳƢū¦ śƫƢǿ ȆǨǧ �ƨȈƦǼƳȋ¦ ©ȐǸǠǴǳ ƨƦǈǼǳƢƥ ƪƥƢƯ Śǣ ƢȀǧǂǏ ǂǠǇ� ń¤ ǲȇȂǸƬǳ¦ Ŀ ƨǯ°Ƣǌŭ¦ ƨȈǷȐǇȍ¦
Ƣē¦°ƢǸưƬǇ¦ ǲȇȂŢ ƨǳȂȀǇ ¿ƾǠǳÂ �ƨȈƷƢǻ ǺǷ »ǂǐǳ¦ ǂǠǇ ©ƢƦǴǬƫ� ǺǷ ¨ƾŭ¦ ƨȇƢĔ ƾǼǟ «°ƢŬ¦ ń¤ ǞǔźÂ �Ãǂƻ¢ ƨȈƷƢǻ

°ƢǸưƬǇȏ¦ ǢǴƦǷ ǲǏ¢ ǺǷ ǲǯ ǺȇǂǘŬ¦ ǺȇǀŮ� ȆǇƢȈǇ ¿Ƣǜǻ ǺǷ ǂưǯ¢ ĿÂ ƾǴƥ ǺǷ ǂưǯ¢ ǺǷ ªƾƷ ƾǬǧ �ǽƾƟ¦ȂǟÂ
©ƢǷȂǰū¦ ©Śǣ À¢ Ä®ƢǐƬǫ¦Â� �¨ƾǯƚǷ °̈Ƣǈƻ ń¤ ǞǫȂƬǷ ƶƥ° ǺǷ ¾¦ȂƷȋ¦ ǶǜǠǷ Ŀ ©¦°ƢǸưƬǇȏ¦ ƲƟƢƬǻ ŚǤƬƬǧ �ƢȀǼȈǻ¦Ȃǫ

ļƘȇ Ľ�ƨȈǴƄ¦ ƨǴǸǠǳ¦ ƨǸȈǫ ǒȈǨţ ǂǘƻ ǲȇȂǘǳ¦Â ǖǇȂƬŭ¦ °ƢǸưƬǇȏ¦ ǪȇǂǗ Ŀ ƨȈǇƢǇ¢ ƨƦǬǠǯ ƢȀǓƢǨŵ¦ Â¢�ǲƳȋ¦.  
 ǂǗƢű ǲưǸƬƫ Â ǂƻȉ¦ »ǂǘǳ¦ Ƣǿ°ƾǐǷÂ ǶǴǈǳƢƥ ǲȇȂǸƬǳƢƥ ǂǗƢű ½ƢǼǿ ǶǴǈǳ¦ ƾǬǠƥ ǲȇȂǸƬǳ¦ ǂǗƢű� Ŀ ǂƻȉ¦ »ǂǘǳ¦

ƨǨǴƬű ƨȈǟȂǻ ǶȈǴǈƫ Â¢ ƢǷƢŤ ƢȀǸȈǴǈƫ ¿ƾǟ Â¢ ®ƾƄ¦ ƪǫȂǳ¦ Ŀ ƨǠǴǈǳ¦ ǶȈǴǈƫ ¿ƾǟ� Â ƾǬǠǳ¦ Ǻǟ ÀƢǯ ¦¯¤ ǂǗƢƼŭ¦ ǽǀǿ ®¦®Ǆƫ
ǺȇǄţ ń¤ «ƢƬŢ ƢĔȂǯ ƨȈǟ¦°± ©ƢƴƬǼǷ ǞȈƥ ȄǴǟ ƢǸƟƢǫ ƾǬǠǳ¦� ǂǗƢű ń¤ ƨǧƢǓȍƢƥ »ǂǐŭ¦ ȄǴǟ ƨȈǧƢǓ ¤ ƨǨǴǰƫ ȆǿÂ

»ǂǐŭ¦ ȄǴǟ ǞǬȇ Äǀǳ¦ °ƢǠǇȋ¦ µƢǨŵ¦.  
4.1.4. °ƢƳȍƢƥ ǲȇȂǸƬǳ¦ ǂǗƢƼǷ : ƢĔƘƥ °̈ƢƳȍ¦ ǂǗƢű »ǂǠƫ"ȍ¦ ƨǤȈǏ »¦ǂǗ¢ ƾƷ¢ ƢŮ µǂǠƬȇ ǂǗƢű°̈ƢƳ� ƢǷ¤ ƢŷÂ

ƤƦǈƥ Ä°ƢǸưƬǇ¦ Â̧ǂǌŭ ȆƟƢȀǼǳ¦ ƲƫƢǼǳ¦ Ȇǿ ÀȂǰƫ ƨǼȈǠǷ ƨǠǴǇ Â¢ ƨǷƾƻ ǞǧƢǼŭ ǞȈƥ ƾǼǟ ǲȈǸǠǳ¦ Â¢ »ǂǐŭ¦� ƨȈǠȈƦǗ ǲǷ¦Ȃǟ
ƢǸȀǼȈƥ Äǀǳ¦ ƾǬǠǳ¦ ǀȈǨǼƫ ¾Ȑƻ¤ ƤƦǈƥ Â¢ ȆƳȂǳȂǼǰƬǳ¦ ¿ƾǬƬǳ¦ Â¢ ¼ȂǈǴǳ "ƾǼǟ ÀȂǰƫ °̈ƢƳȍ¦ ƨǤȈǏ ǂǗƢƼǸǧ� ǂưǯ¢ ǂƳƚŭ¦

ǂƳƘƬǈŭ¦ ǺǷ  " ) �§ƢǬǻȂƥ2016 ´ �48(  
  ÂȆǴȇ ƢǸǯ ƢǿǄƳȂǻ À¢ ǺǰŻ Ŗǳ¦ ǂǗƢƼŭ¦ ǺǷ ȂǴţ ȏ ƨǤȈǐǳ¦ ǽǀǿ: ) �¼®ƢǏ �µȂǟ2007 ´ �17(  

 ƨȈǬȇȂǈƫ ǂǗƢƼǷ: ƨȈǬȇȂǈƫ ƨǴŧ ń¤ «ƢƬŹ ǮǼƦǳ¦ ǲƦǫ ǺǷ ©¦ƾǠŭ¦Â Ǆ̈ȀƳȋ¦ ǽǀǿ  ¦ǂǋ À¢ Ŀ ǲưǸƬƫÂ� ǲƦǫ ǺǷ ƨǸǜǼǷ
 �ÀƘǌǳ¦ ¦ǀǿ Ŀ ǮǼƦǳ¦ ǞǷ ÀÂƢǠƬǴǳ  ȐǸǠǳ¦ ǽƢƦƬǻ¦ §ǀŪ ǮǼƦǳ¦śǠƥ ǀƻȋ¦ ǺǷ ƾƥȏ Ǯǳǀǳ� ǽǀǿ ǲưǷ  ¦ǂǋ ƾǼǟ °ƢƦƬǟȏ¦

ǮǼƦǳ¦ µǂǠƫ ȏ¤Â �©¦ƾǠŭ¦ ǽǀǿ ȄǴǟ ƤǴǘǳ¦Â ¼Ȃǈǳ¦ ©ƢƳƢȈƬƷȏ Ǆ̈ȀƳȋ¦� ¾Ƣŭ¦ ²¢° ƾȈǸš Ŀ ǲưǸƬƫ Ś̈Ʀǯ ǂǗƢű ń¤
Ś̈Ʀǯ °̈Ƣǈş ƤƦǈƬȇ ƾǫÂ.  
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�ǂ̈Ƴȋ¦ Ǟǧ® ¿ƢǜƬǻ¦ ¿ƾǟ ǂǗƢƼǷ :¦ ¾Ƣŭ¦ ²¢° ǲȈǘǠƫ ¿ƢǜƬǻƢƥ ǂ̈Ƴȋ¦ Ǟǧ® ¿ƾǟ řǠȇÂ ¦ȂǇ ǮǼƦǴǳ ǲǷƢǠǳ� ƮȈƷ ǺǷ
Ǿȇƾǳ ƨǴƟƢǈǳ¦ ¾¦ȂǷȋ¦ °ƢǸưƬǇ¦ ¨®Ƣǟ¤ ƮȈƷ ǺǷ Â¢ ¾Ƣŭ¦ ²¢° ǲȈǤǌƫ.�  

 ƨȈƳȂǳȂǼǰƬǳ¦ ƤȈǳƢǇȋ¦ Ȇǧ ǂȈǤƬǳ¦ ǂǗƢƼǷ: Ŀ ¦ ƾȇ¦ǄƬǷ Ƣǟ°Ƣǈƫ ƾȀǌȇ Äǀǳ¦ ŅƢū¦ ǂǐǠǳ¦ Ŀ ƨǏƢƻ� ¿ƾǬƬǳ¦
 ƨȇƢǼǠƥ ŚƳƘƬǳ¦ ®¦ȂǷ °ƢȈƬƻ¦ ǶƬȇ À¢ ƤƳȂƬǈȇ Äǀǳ¦ ǂǷȋ¦ �ȆǸǴǠǳ¦Â ȆƳȂǳȂǼǰƬǳ¦ǂ́ŞÂ ƨǬƟƢǧ� ǮǼƦǳ¦ µǂǠƫ ǺǷ ƢǧȂƻ ƾȇƾǋ

Ś̈Ʀǯ ǂǗƢƼŭ.  
5.1.4. ǶǴǈǳƢƥ ǲȇȂǸƬǳ¦ ǂǗƢƼǷ :ǶÈǴǈǳ¦ ƨǤȈǐƥ ǲȇȂǸƬǳ¦ ŐƬǠȇ�ǖƦƫǂȇ Ǿǻ¢ Ǯǳ¯ �ǂǗƢƼǸǴǳ ÅƢǓǂǠƫ ǲȇȂǸƬǳ¦ ¦̧Ȃǻ¢ ǂưǯ¢ ǺǷ�

ǂǗƢƼŭ¦ ǺǷ ƨǨǴƬű ÅƢǟ¦Ȃǻ¢ ǾđƢš Ȇǟ¦°Ǆǳ¦ ¶ƢǌǼǳ¦ ÀƜǧ ¿ȂǴǠǷ Ȃǿ ƢǸǯÂ �ƨǟ¦°Ǆǳ¦ »Âǂǜƥ��ǐŭ¦ À¢ ƾų Ǯǳǀǳ ƨȈǷȐǇȍ¦ »°Ƣ
ǺǷ Å¦°ƾǐǷ ƢȀȈǧ ƨǟ¦°Ǆǳ¦ ǲǰǌƫ Ŗǳ¦ ƨȈǟ¦°Ǆǳ¦ ¾Âƾǳ¦ Ŀ� �ǲȇȂǸƬǳ¦ ǺǷ Ȃ̧Ǽǳ¦ ¦ǀŮ ƨǈǸƸƬǷ ÀȂǰƫ ȏ �ȆǷȂǬǳ¦ ǲƻƾǳ¦ °®ƢǐǷ

¾Âƾǳ¦ ǾǓǂǨƫ ƢǷ ®ÂƾƷ Ŀ Ëȏ¤�©ƢǇƢȈǇ ǺǷ� ǶÈǴǈǳ¦ ǂǗƢű ÀƜǧ ǾȈǴǟÂ�Ȇǟ¦°Ǆǳ¦ ¶ƢǌǼǳ¦ ǂǗƢƼŭ ÅƨƴȈƬǻ ƘǌǼƫ.  
 Â ƢĔƘƥ ǶǴǈǳ¦ ǂǗƢű »ǂǠƫ"Ŗǳ¦ ǂǗƢƼŭ¦ƨºƴȈƬǻ ȆǷȐºǇȍ¦ »ǂǐŭ¦ ƢŮ µǂǠƬȇ � ǾȈǧ ǶǴǈŭ¦ ǲȇȂǸƬƥ ǾǷƢȈǫ)ƨǟƢǔƦǳ¦ (

ǲȈǸǠǳ¦ ǞǷ ¼ƢǨƫȏ¦ ƤǈƷ ǶǴǈǳ¦ ƨǤȈǐƥ ."¦ǂºǜǻ Ǯºǳ Â̄ ǪºȈƦǘƬǳ¦ °̈®Ƣǻ ƨǤȈǏ ȆǿÂ� Ŀ ƨǏƢƻ �ƢȀǨǼƬǰƫ Ŗǳ¦ ǂǗƢƼǸǴǳ
Ȇǟ¦°Ǆǳ¦ Ƣ̧ǘǬǳ¦.   ) �§ƢǬǻȂƥ2016 ´ �49(  

ÂǶǴǈǳ¦ ƾǬǟ Ŀ ǂǗƢƼŭ¦ ǺǷ ÀƢǟȂǻ ǲǫȋ¦ ȄǴǟ ½ƢǼǿ  ǂǐƬű ǲȈǴŢ ȆǴȇ ƢǷ ĿÂ �ƾǬǠǳ¦ Ŀ ǂƻȉ¦ »ǂǘǳ¦ Ƣŷ°ƾǐǷ
ǂǗƢƼŭ¦ ǽǀŮ:  )ƤȈƦƷ �ÀƢƻ �2003 ´ �69(  

  ƨȈǟȂǻ ƨȈǟȂǻ ǶȈǴǈƫ ȄǴǟ �ƢǷƢŤ ǾǸȈǴǈƫ ¿ƾǟ Â¢ ǾǼȈƷ Ŀ ǾȈǧ ǶǴǈŭ¦ ǶȈǴǈƫ ¿ƾǟ ǺǷ ǂƻȉ¦ »ǂǘǳ¦ ǂǗƢű ©ÂƢǨƬƫ
ȄǴǟ ¿ȂǬȇ ǶǴǈǳ¦ ƾǬǟ À¢ ƢŠÂ �ǶǴǈǳ¦ ƾǬǟ Ŀ ǾȈǴǟ ǪǨƫ¦ ƢǸǟ ƨǨǴƬű  ƾǫ ǂƻȉ¦ »ǂǘǳ¦ ǂǗƢű ÀƜǧ �ƨȈǟ¦°Ǆǳ¦ ©ƢƴƬǼŭ¦ ǞȈƥ

ȐưǸǧ �ÀȂƥǄǴǳ ¨ ȐŭƢƥ ƨǴǏ ƢŮ ǆȈǳ ǲǷ¦Ȃǟ ƤƦǈƥ ÀȂǰƫ : ǺǷ ǽ®ƢǐƷ ǺǰǳÂ �ƾȈƳ ňƢǸƬƟ¤ ǦȈǼǐƬƥ ÀȂƥǄǳ¦ ǞƬǸƬȇ ƾǬǧ
¦°Ǆǳ¦ ¶ƢǌǼǳ¦  À¢ ƢŠÂ �ƨȈǠȈƦǘǳ¦ ƶƟ¦ȂŪ¦ ƤƦǈƥ ƢǨȈǯÂ ƢǸǯ ƢȈǧƢǯ ÀȂǰȇ ȏ ƾǫ »ǂǐǸǴǳ ƢǸǴǇ ƢȀǟƢƥ Ŗǳ¦ ©ƢǟÂ°Ǆŭ¦ Ȇǟ

ǶǴǈǳ¦ Ŀ ÀȂǰƫ ƢǷ ǂưǯ¢ ǂƻȉ¦ »ǂǘǳ¦ ǂǗƢű ÀƜǧ �ª°¦Ȃǰǳ¦ ǂǗƢű ¾Ƣū¦ ƨǠȈƦǘƥ ǾƳ¦Ȃȇ.  
  ǲȇȂŢÂ ƨȈǼȈǟ ǞǴǇ ǶȈǴǈƬƥ ȆȀƬǼȇ śǧǂǗ ¼ƢǨƫ¦ ȆȀǧ �ƢȀƳ°Ƣƻ Â¢ ƨǸǜǼŭ¦ ¼¦ȂǇȋ¦ Ŀ ǶǴǈǳ¦ ®ȂǬǟ ¾Â¦ƾƫ ǶƬȇ ȏ

ǂǗƢűÂ ƨȈǧƢǓ¤ ƨǨǴǰƫ ǮǳƢǼǿ ÀȂǰƫ ǮǳǀƥÂ ǺȇǄţ ń¤ «ƢƬŢ ǞǴǈǳ¦ ǽǀǿÂ �ƢȀƬȈǰǴǷ  ǮǴŻ Äǀǳ¦ »ǂǐŭ¦ ȄǴǟ ǞǬƫ °ƢǠǇ¢
ǖǬǧ ƨȈǷȐǇȍ¦ »°ƢǐŭƢƥ ´Ƣƻ ǂǗƢƼŭ¦Â ǦȈǳƢǰƬǳ¦ ǺǷ Ȃ̧Ǽǳ¦ ¦ǀǿÂ �ǶǴǈǳ¦ ƾǬǟ ƤƳȂŠ ƨǴǠǈǳ¦ ǽǀǿ.�

6.1.4. ȏƢƥ ǲȇȂǸƬǳ¦ ǂǗƢƼǷƢ̧ǼǐƬǇ:  ÈǴǈǳƢƥ ǲȇȂǸƬǳ¦ ǂǗƢƼŠ ǾƦǋ¢ Ƣ̧ǼǐƬǇȏƢƥ ǲȇȂǸƬǳ¦ ǂǗƢűǶ�  ǲƻƾȇ ǮǼƦǳ¦ À¢ Ëȏ¤
ƤǴǣ¢ Ŀ�Ŀ ƨȇ¦ƾƦǳ¦ ǀǼǷ ÀƢȈƷȋ¦ ÀȂƥǄǳ¦ ǾƦǴǗ ƢǷ ǀȈǨǼƬǳ �ǂƻ¡ ǞǼǐƬǈǷ ǞǷ Ç±¦ȂǷ Ƣ̧ǼǐƬǇ¦ ƾǬǟ� ǮǳǀƥÂ� ǮǼƦǳ¦ ÀȂǰȇ

À¢ śƷ Ŀ �ƢǸȀǼȈƥ ǞǸš ƨǫȐǟ ǮǳƢǼǿ ÀȂǰƫ À¢ ÀÂ® śǧǂǗ śƥ ǖȈǇÂ Ǻǟ °̈ƢƦǟ� Ŀ ƨȇ¦ƾƦǳ¦ ǀǼǷ ǲƻƾȇ ȏ ƾǫ ǮǼƦǳ¦
ƾǬǟ ǲǯ ƨǠȈƦǗ »ȐƬƻȏ Å¦ǂǜǻ �Ç±¦ȂǷ ǶǴǇ ƾǬǟ.  

 ǧ¦ ƾǬǟ ǪǧÂ ǲȇȂǸƬǳ¦ ǮǼƦǳ¦ ¿ƾǬȇ ƢǷƾǼǠƨǏƢŬ¦ ǂǗƢƼŭ¦ ǺǷ ®ƾǠǳ ǾǳƢǷ ²¢° µǂǠȇ ǾǻƜǧ � Ƣ̧ǼǐƬǇȏ� ǂƻȉ¦ »ǂǘǳƢƥ
ļȉ¦ ǲǸǌƫ ǽǀǿÂ :)ƤȈƦƷ �ÀƢƻ �2003 ´ �69�70(�
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 ¦ »ǂǘǳ¦ ǂǗƢűȉƨǟƢƦŭ¦ ǞǴǈǳ¦ ǶȈǴǈƬƥ ƨǏƢŬ¦Â ½ȂǼƦǳ¦ ƢȀȀƳ¦Ȃƫ Ŗǳ¦ Ƣ̧ǼǐƬǇȏ¦ ƾǬǟ Ŀ ǂƻ� ǂǗƢű ǾƦǌƫ ƢǟƢǼǐƬǇ¦
Ŀ ǂƻȉ¦ »ǂǘǳ¦ ǲǌǨȇ À¢ ǺǰŻ ƮȈƷ ǶǴǈǳ¦ ƾǬǟ Ŀ ƨǠǴǈǳ¦ ǶȈǴǈƫ� ǞǓȂǷ ƨǠǴǈǳ¦ À¢ Śǣ ƨƠȇ®° ƨǠǴǇ ƢĔ¢ Â¢ ƢǿƾǟȂǷ

ƪŢ ÀȂǰƫ Ƣ̧ǼǐƬǇȏ¦ ƨǳƢƷ Ŀ ƾǬǠǳ¦�ǶǴǈǳ¦ ƾǬǟ Ŀ ƨǟƢƦŭ¦ ǞǴǈǳƢƥ ƨǻ°ƢǬǷ ƨȈǠȈƦǘǳ¦ ǂǿ¦ȂǜǴǳ ƢǓǂǠƫ ǲǫ¢Â ǲȈǸǠǳ¦ ǂ̈ǘȈǇ� 
Ǯǳ̄  ǲƳȋÂ� ƢƬǻ°ƢǬǷ Śưǰƥ °̈Ȃǘƻ ǲǫ¢ Ƣ̧ǼǐƬǇȏ¦ Ŀ ǂƻȉ¦ »ǂǘǳ¦ ǂǗƢű ÀȂǰƫ À¢ ǞǫȂƬŭ¦ ǺǷǂǗƢƼŠ� ƾǬǟ Ŀ ǲȈǸǠǳ¦

ǶǴǈǳ¦�.  
 Ŀ ǲǷƢǰǳƢƥ ®¦ƾǈǳ¦ Ŀ ǾǴǌǧ ŘǠŠ �ƨǷƢǟ ƨǠȈƦǗ ©¦¯ Äŗǌŭ¦ ƤǻƢƳ Ŀ ®¦ƾǈǳ¦ Ǻǟ ǄƴǠǳ¦ ǂǗƢű� ǾȈǴǟ ǪǨƬŭ¦ ƾǟȂŭ¦

ǼƦǳ¦ ǞǷǮ.�  
 ǂǗƢű ǮǳƢǼǿ ÀȂǰƫ ƾǬǧ ƨȈȀǬǨǳ¦  ¦°ȉ¦ ǒǠƥ ǪǧÂ ¿ǄǴǷ Śǣ ¦ǄƟƢƳ ¦ƾǬǟ Ƣ̧ǼǐƬǇȏ¦ ƾǬǟ ŐƬǟ¦ ¦¯¤� Äǀǳ¦ ǂƻȉ¦ »ǂǘǳ¦
ƾǫ Ǽǟ ǞƳ¦ŗȈǧ ƾǬǠǳ¦ ƨȈǷÂǄǳ ¿ƾǟ ȄǴǟ ƾǸƬǠȇǾ.�  

 °ƢȈş ǞƬŤ À¤Â �ƨŞ¦ǂŭ¦ ƾǬǟ Ŀ ǲȈǸǠǳ¦ ƨǴǷƢǠǷ Ƣ̧ǼǐƬǇȏ¦ ƾǬǟ Ŀ ǲȈǸǠǳ¦ ƨǴǷƢǠǷ ƪŤ À¤Â� ǒǧ°Â ƾǬǠǳ¦ Ǻǟ ǞƳ¦ŗǳ¦
ǮǼƦǳ¦ ƢȀȀƳ¦Ȃȇ ƨȈǧƢǓ¤ ǂǗƢű ½ƢǼȀǧ �ƢǿƾǟȂǷ Ŀ ƨǠǴǈǳ¦ ǶȈǴǈƫ�Ƣ̧ǼǐƬǇȏ¦ ƾǬǠƥ ǲǷƢǠƬǳ¦ ƾǼǟ ȆǷȐǇȍ¦ �ǀǿ ÀȂǰƫ ƾǫÂ ǽ

ǞǻƢǐǳ¦ °Â® ǀƻƘȇ � Ƣ̧ǼǐƬǇȏ¦ ƾǬǟ Ŀ ǲƻƾȇ ƢǷƾǼǟ �ȆǷȐǇȍ¦ ǮǼƦǳ¦ Àȋ ǂǗƢƼŭ¦� ǮǼƦǳ¦ À¢ ƢŠÂ �®°Ȃŭ¦Â  ƢǼƦǳ¦Â ƞǌǼŭ¦Â
śǳÂƢǬŭ¦ ȄǴǟ ƾǸƬǠȇ ǾǻƜǧ �ǺȀŭ¦ ǽǀǿ Ŀ ǎǐƼƬȇ Ń�ǺǗƢƦǳƢƥ.�

.2.4 ȆǷȐǇȍ¦ ǲȇȂǸƬǳ¦ ǢȈǏ ǂǗƢƼǷ °̈¦®¤  
À¤  Ƣđ ®ǂǨǼƫ ǂǗƢű ®ȂƳÂƨȈǷȐǇȍ¦ ǲȇȂǸƬǳ¦ ǢȈǏ ȇ ƤȈǳƢǇ¢ ®ȂƳÂ ƤǴǘƬƨǸƟȐǷ °̈¦®ȍ À¢ Ä¢ �ƢǿǂǗƢű� »°Ƣǐŭ¦

ƨȈǷȐǇȍ¦ ƢȀƬǟƢǘƬǇƢƥ ƢȀƬȈǟÂǂǌǷ ƪƬƦƯ ƾǫ ©¦Â®¢ ¿ƾƼƬǈƫ À¢ǂǗƢƼŭ¦ ǾƫƢǿ ¨ƾƷ ǺǷ ǦǨţÂ �.  
.1.2.4 ǂǗƢƼǷ °̈¦®¤ ǲȇȂǸƬǳ¦ ƥƨƸƥ¦ǂǸǳƢ :ȆǴȇ ƢǷ ƤŸ ƨŞ¦ǂŭ¦ ǂǗƢű °̈¦®ȍ:  

 ȇǸǠǳ¦ ǺǷ ƨǈǇƚŭ¦ ƤǴǘƫ À¢ ȆǤƦǼȈƨǟÂǂǌǷ ©ƢǻƢǸǓ ǲ ƥ ƾǬǟ ĿȈ� ¦ǂǌǳƢƥ ǂǷȊǳ ƨŞ¦ǂŭ¦ Ǟ� ¾ȂǐƷ Ǯǳ¯ ǺǷÂ
®Ȃǳ¦ Ǻǿ° Â¢ �ƮǳƢƯ »ǂǗ ƨǳƢǨǯ ȄǴǟ ƨǈǇƚŭ¦ȇ °ƢǸưƬǇȏ¦ ƨǠȇǸǠǴǳ ƨȈǺǿ° Â¢ ǲ� ǲŰ ƨǠǴǇ Ǻǿ° Â¢ °ƢǬǟ Â¢ ¾ȂǬǼǷ ¾ƢǷ Ä¢

ǻƢǸƬƟ¦ ƢǼǿ° ƾǬǠǳ¦Ȉũ° ƢȈƷ ÀÂ® ƢȈū¦ ǞǷ Â¢ � ±̈ƢȈ±̈Ƣ� °ƾƫ Ǻǿǂǳ¦ ǮǧÂ ƨǠǴǈǴǳŸȈ®¦ƾǈǳ¦ ƨƦǈǻ ƤǈƷ Ƣ.  
 ŸǷ ±ȂǸǠǴǳ ƨǈǇƚŭ¦ ƨƦǳƢǘȈƾǬƬƥ ǲŉǋ ȈǂǷȌǳ ƨŞ¦ǂŭ¦ ƾǬǟ ¿¦ǂƥ¤ ǲƦǫ ǂǷȋ¦ ©¦ƾǼǇ Â¢ ©Ƣǰ�ƾǸǴǳ ƢǻƢǸǓ  ¦ǂǌǳƢƥȇǻȂȈ ƨ

 ǂǋ �ƾǬǠǳ¦ ¿¦ǂƥ¤ ƾǠƥ ƘǌǼƬǇ Ŗǳ¦ȇ ȏ Ǿǻ¢ ȄǴǟ ǎǼǳ¦ ƨǘŹƨǈǇƚǸǴǳ Ǫ�ǌǳ¦ ¿¦ƾƼƬǇ¦Ȉǟ¦ȂǷ Ŀ ȏ¤ ©¦ƾǼǈǳ¦ Â¢ ©ƢǰȈ ƾ
ǌǳƢƥ ƨƦǳƢǘŭ¦ ǞǼƬŤÂ �ƢȀǫƢǬƸƬǇ¦Ȉ®ȐƦǳ¦ Ŀ ©Ƣǰ� Ŗǳ¦ ȏŻǧ ǺǰȈƾǬƫ ƢȀŻƢǿƾǟȂǷ ǲƦǫ ǞǧƾǴǳ ƢȀ.�    

 Ÿƴǈƫ  ƢƳ°¤ ±ȂȈǸǠǳ¦ ǶǇƢƥ ƨǠǴǈǳ¦ ǲȈȄǴǟ ¾Ȃǐū¦ ǞǷ ǺǸưǳ¦ ®¦ƾǇ ÀƢǸǓ µǂǤǳ Äŗǌŭ¦ ǲ� ȂǨƫȇ ǲȈǸǠǳ¦ ǺǷ ǒ
Ʀƥ ƨǈǇƚǸǴǳȈǺǸưǳ¦ ®¦ƾǇ Ǻǟ ǂƻƘƫ ¦¯¤ ƨǠǴǈǳ¦ Ǟ.  

��Ÿ À¢ ±ȂȇǸǠǳ¦ ¿¦ǄƬǳ¦ ȄǴǟ  ¦ǂǌǳƢƥ ǂǷȊǳ ƨŞ¦ǂŭ¦ ƾǬǟ ǎǼȈ Ǟǧƾƥ Äŗǌŭ¦ ǲǺǷ ƨƦǈǻ Â¢ ǢǴƦǷ�ƾǳ¦ȇŬ¦ Ŀ »ǂǐƫ Ǻ Ś ©¦
ǟ¦ȂǷ Ŀ ¶Ƣǈǫȋ¦ ®¦ƾǇ Ǻǟ ǽǂƻƘƫ ƨǳƢƷ ĿȈÀ¢ ȄǴǟ � °̈ǂǬŭ¦ Ƣǿƾ�Ŭ¦ ǽȂƳÂ Ŀ »ǂǐƫŚǟǂǌǳ¦ ƨƥƢǫǂǳ¦ ƨƠȈǿ ƨǧǂǠŠ Ȉ ƨ

ƨǈǇƚŭ¦ Ƣđ ǞǨƬǼƫ ȏÂ ƨǈǇƚǸǴǳ.  

walaa mohamed
Pencil
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��ŸƴǠƫ ƾǼǟ ǺǸưǳ¦ ǺǷ  ǄƳ Ǻǟ ¾±ƢǼƬƫ À¢ ƨǈǇƚǸǴǳ ±ȂȈ Ń ¦ ¤̄ ǾƫƢǷ¦ǄƬǳ¦ ®¦ƾǇ Äŗǌŭ¦ ǲȇǺǰ�Ǵǟ ǪǨƬǷ ¶ǂǌƥȈ Ŀ Ǿ
ƾǬǠǳ¦.  

 .2.2.4ǂǗƢƼǷ °̈¦®¤ ǲȇȂǸƬǳ¦ ƥƨƥ°ƢǔǸǳƢ:  ÀȂǰȇÂ Ǯǳ¯ ǺǷ¾Ȑƻ ȐǷ ǂưǯ¢ ƨȈǳƢǷ ®°¦ȂǷ ƨƠȈē °¦ƾǏƜƥ Ǯǳ Â̄ �ƢŮ ƨǷ 
�ƨƥ°ƢǔǷ ½ȂǰǏ Â¢ ©¦®ƢȀǋ�ȋ¦ ¼ȂǇ Ŀ ¾Â¦ƾƬǴǳ ƨǴƥƢǫ ÀȂǰƫ À¢ ȄǴǟ �ƨǼȈǠǷ ©ƢǟÂǂǌŭ ƨǐǐű Â �ƨȈǳƢŭ¦ ¼°¦Âȏ  ±ȂŸ

®¦®ŗǇ¦ ǂ̈Ƿ ƢȀƬǸȈǫ�¢ ƾǼǟ ǎǬǼǳ ¦ Â¢ ¨®ƢȇǄǳƢƥ ƢȀƬȈǨǐƫ ǲƥ �Ãǂƻ ƢȀƬǻ¦  ½Ȃǰǐǳ¦ ǽǀǿ §ƢƸǏ¢ ǪƷ ǺǷÂ � Â̧ǂǌŭ¦ ǲǸǟ
ȄǴǟ »ǂǠƬǳ¦� ǺǷ ǶȀƦȈǐǻ ȄǴǟ ¾Ȃǐū¦Â �ƨǼǇ ǲǯ Ŀ Â̧ǂǌǸǴǳ ŅƢŭ¦ Ǆǯǂŭ¦¬Ƣƥ°ȋ¦  ƨǼǴǠŭ¦ ¶Âǂǌǳ¦ ƤǈƷ°¦ƾǏȍƢƥ�� Âȏ 

 ¦ǀǿ À¢ Ǯǋȏ¦ ǶƟƢǫ Ȃǿ ƢǸǟ ǾǴȈǏƢǨƫÂ ǾǻȂǸǔǷ Ŀ ǦǴƬź ¬¦ŗǫÀȉ¦ ǒǠƥ Ŀ »°Ƣǐŭ¦ ©ƢǇ°ƢŲ�¦ȍƨȈǷȐǇ ©¦®ƢȀǌǧ �
 °̈ƾǐŭ¦ ƨƥ°Ƣǔŭ¦Àȉ¦  ƨǐǐű ŚǣŭƨǼȈǠǷ ©ƢǟÂǂǌ ¤ÂƨǟȂǸƴŠ ƨǘƦƫǂǷ Ȇǿ ƢŶ  ƨƥ°Ƣǔŭ¦ ƨǤȈǏ ²ƢǇ¢ ȄǴǟ ƨȈǴȇȂǸƬǳ¦ ®°¦Ȃŭ¦

 ƨǴƥƢǫ °̈ƾǐŭ¦ ƨƥ°Ƣǔŭ¦ ©¦®ƢȀǋ ÀƜǧ Ǯǳǀǯ �ƨǘǴƬƼŭ¦Ȑǳ®¦®ŗǇ�Â¢ ƤǴǘǳ¦ ƾǼǟ ƢǷ¤ �ƢȀƬǸȈǫ ǆǨǼƥ ƢŮ °ƾǐŭ¦ ǮǼƦǳ¦ ǺǷ 
ǪȈƦǘƫ ȄǴǟ ƨȀƦǋ  ƢǬǳ¤ ń¤ Ä®ƚȇ ƢŲ �©¦ȂǼǇ ¨ƾǟ ƾǠƥ� ƢŞ° ȄǬǴƬƫ ©¦®ƢȀǌǳ¦ À¢ ƨǏƢƻ �¿ǂǤǳƢƥ ǶǼǤǳ¦ Ŀ �ƨǯ°Ƣǌŭ¦ ¢ƾƦǷ

 ¦ǀǿ �ƪǫȂǳ¦ ǆǨǻ Ŀ Ƣȇ°Â®ȏ¦¬¦ŗǫ ǽǀȈǨǼƫ ƾǼǟ� ƨǠȇǂǌǳ¦ ƾǏƢǬǷ ǞǷ ȄǌǸƬȇ ȂŴ ȄǴǟ ƨƥ°Ƣǔŭ¦ ƨǇ°ƢǸŭ §ƢƦǳ¦ ƶƬǨȇ
¦ȍƨȈǷȐǇ ǪǬŹÂ �»¦ƾǿȋ¦ ƨȈǧǂǐŭ¦� �ȈǷȐǇȍ¦ƨ ǖƦƫǂƫ řǳ¦ ƨȈǸǼƬǳ¦ »¦ƾǿ¢Â �Ƣƥȏ©¦°ƢǸưƬǇ  ƨǴȇȂǗǲƳȋ¦  ¶ƢǌǼǳ¦ Ŀ

ȏ¦ȆǟƢǸƬƳ )ÄǄǟǄǠǳ¦ �2014 � ´48(  
.3.2.4  ǂǗƢƼǷ °̈¦®¤ƥ ǲȇȂǸƬǳ¦ƨǯ°ƢǌǸǳƢ:� »ǂǐŭ¦ ¿ƢȈǫȆǷȐǇȍ¦  ¿ƾǬȈǧ �©ƢŷƢǈŭ¦ ǪȇǂǗ Ǻǟ ƨǯ°Ƣǌŭ¦ ǀȈǨǼƬƥ

¿ƾǬŭ¦ Â̧ǂǌŭ¦ ƨǇ¦°® ƾǠƥ »ǂǐŭ¦� °ƢǗ¤ ĿÂ �ǾȈǳ¤¿¦ǄƬǳȏ¦ ǌǳƢƥ ¶ÂǂƨȈǷȐǇȍ¦  ƨǏƢŬ¦«ƢƬǻȍƢƥ ©ȐǷƢǠŭ¦Â ²¢° ǶȈǈǬƬƥ �
ń¤ §ȂǴǘŭ¦ ǾǳƢǷ� ǺǷ ȆǫƢƦǳ¦ µǂǠȇÂ � Ś̈ǤǏ ƨƦǈǼƥ ǮǼƦǳ¦ ǶȀǈȇÂ �ǶȀǇ¢ǶȀǇȋ¦  ǞȈƦǴǳǾƟȐǸǠǳ  ©ƢƥƢǈū¦ §ƢƸǏ¢

ƨȇ°ƢǸưƬǇȏ¦�� ǽǀǿ °¦ƾǏ¤ ÀȂǰȇÂǶȀǇȋ¦ ƨǯ°ƢǌŠ ÀȂǷȂǬȈǇ Â̧ǂǌŭ¦ §ƢƸǏ¢ À¢ řǠȇ ƢŠ �ƨǯ°Ƣǌŭ¦ ¶Âǂǋ ²ƢǇ¢ ȄǴǟ�
¦ Ŀ �śŷƢǈŭ¦ ƨȈǬƥÂ �»ǂǐŭ¬Ƣƥ°ȋ¦  ÄǂŸ ƢŠ ƨǬǬƄ¦¼ƢǨƫȏ¦  Â �ǾȈǴǟȏ ǽǀǿ ǲưǷ ¬Ƣų À¢ Ǯǋ� À¢ ǺǰŻ �©ƢȈǴǸǠǳ¦

Ŗǳ¦ ƢǿƾƟ¦ȂǧÂ �ƨȈǻȂȇƾŭ¦  ƢƦǟƘƥ ƢȀǫƢǿ°¤ ÀÂ® �ƨƠǋƢǼǳ¦ ©ƢǟÂǂǌŭ¦ ǲȇȂŤ Ŀ ƨȈǳƢǠǨƥ ǶȀǈȇ� �ƢĔ±¦ȂƬƥ ǲţÂ �ƨǔǿƢƥ ƶƦǐƫ ƾǫ
 ǺǰǳÂƾƥȏ ƫ ƨǴǷƢǯ ©ƢǷȂǴǠǷ ǂǧ¦Ȃƫ ǺǷ ¬ƢƬ ȐǸǠǴǳ ǪȇǂǗ Ǻǟ �śŷƢǈŭ¦� Â �ƢȀǷƢȈǫ ǲƦǫ ©Ƣǯǂǌǳ¦ ǽǀǿ Ǻǟ »ǂǐŭ¦ƾƥȏ 

�ƨȈǷȂǸǠǳ¦ ƨȈǠǸŪ¦ ©ƢǈǴƳ Ŀ Ǯǳ¯ ƾǠƥ ƢŮƢǸǟ¢ ƨǌǫƢǼǷ ǺǷ� ƨǯ°Ƣǌŭ¦ ¿Ƣǜǻ ǂǿȂƳ ǶȈǸǏ Ŀ ǂǷ¢ ¦ǀǿÂȆǷȐǇËȍ¦ ƨȈǌƻ �
 ªÂƾƷ©Ƣǧ¦ǂŴ¦  Ŀ°̈¦®ȍ¦  ǾǳȂǫ Ŀ ǂǯ̄  ƢǸǯ ńƢǠƫ : Ê¾¦ÈƚÉǈÊƥ ÈǮÈǸÈǴÈǛ ÌƾÈǬÈǳ È¾ƢÈǫ ÊǾ ÊƳƢÈǠÊǻ ÙȄÈǳÊ¤ ÈǮÊƬÈƴÌǠÈºǻ ۖ◌  ÈǺďǷ ¦ÅǂȈÊư Èǯ ċÀÊ¤ÈÂ

 ÈÂ Ê©ƢÈƸÊǳƢċǐǳ¦ ¦ȂÉǴ ÊǸÈǟÈÂ ¦ȂÉǼÈǷ¡ ÈǺȇÊǀċǳ¦ ċȏÊ¤ ÇǒÌǠÈºƥ ÙȄÈǴÈǟ ÌǶÉȀÉǔÌǠÈºƥ ȆÊǤÌƦÈȈÈǳ Ê ƢÈǘÈǴÉƼÌǳ¦ ÌǶÉǿ ƢċǷ ÆǲȈÊǴÈǫ ◌ۗ  ÉǽƢċǼ ÈºƬÈºǧ Ƣ ÈǸċǻÈ¢ É®ÂÉÂ¦È® ċǺÈǛÈÂ
ƢÈǻÈ¢ÈÂ ƢÅǠÊǯ¦È° ċǂÈƻÈÂ ÉǾċƥÈ° ÈǂÈǨÌǤÈºƬ ÌǇƢÈǧ È§۩  )ƨȇȉ¦ �´ °̈ȂǇ :24(  

.4.2.4 ǂǗƢƼǷ °̈¦®¤ ƥ ǲȇȂǸƬǳ¦°ƢƴȇȍƢ: ¤ »°Ƣǐŭ¦ ÀƨȈǷȐǇȍ¦  ǺǷ ǺǰǸƬƫ À¢ ƢŮ ƾƦǳ¦°̈¦®ȍ¦  ¶ƢǌǼǳ ¨ƾȈŪ¦°̈ƢƳȍ¦ �
 ǺǰǳÂ®ƢǸƬǟȏƢƥ ƤȈǳƢǇ¢ ȄǴǟ�ƢǨǯÂ �Ƣǟǂǋ Ƣǿ±¦ȂƳ ǺǷ ƾǯƘƬǳ¦ ǺǰŻ �¨ƾȇƾƳē  ƢƢȇ®ƢǐƬǫ¦Ƿ ǞǷ �ƟȐ �ȆǴǸǠǳ¦ Ǟǫ¦ȂǴǳ ƢȀƬǸ

 ǺǷ ƾƦǳ¦ ¦ǀŮÂƨǟȂǸů�©ƢƷ¦ŗǫ¦ ƢȀǼȈƥ ǺǷ:  



ــدد/ 03 المجϠد 47 -26ص ، )2019( 02: العـ �المنΗدى لϠدراسΎت واϷبحΎث اϻقΎλΗدیةمجϠـة 
�

42�
�

� »°Ƣǐŭ¦ µǂǠƫ ǺǷ ǲȈǴǬƬǴǳ �©ƢǻȂǿǂǳ¦Â ÀƢǸǔǳ¦ ƤǴǗ ƨȈǻƢǰǷ¤ƨȈǷȐǇȍ¦  ǂǗƢƼǸǴǳƨȈǻƢǸƬƟȍ¦ȆǴƼƬǳ¦ ƾǼǟ �  Ǻǟ
ƨȈǫƢǨƫȏ¦  Ǟǧ® ȄǴǟ ǂƳƘƬǈŭ¦ °̈ƾǫ ¿ƾǟ ƾǼǟ Â¢¶Ƣǈǫȋ¦  ƺȇ°Ƣƫ Ŀ Â¢ �Ä°Â® ȂŴ ȄǴǟ¼ƢǬƸƬǇȏ¦�� � ĿƢǯ śǷƘƫ ƾȇƾŢ

ƾǫ ǦǴƫ Â¢ ǂƟƢǈƻ Ä¢ ǲƥƢǬǷ  ªƾŹǲǏȌǳ.  
  »°Ƣǐŭ¦ ǞǇȂƫ ǶƬȇ À¢ƨȈǷȐǇȍ¦  ¶Ƣǌǻ Ŀ°̈ƢƳȍ¦.  
� ¶ƢǌǼǳ ƨǐǐƼƬǷ ©Ƣǯǂǋ ǺȇȂǰƬƥ »ǂǐŭ¦ ¿ƢȈǫ°̈ƢƳȍ¦ °ƢǬǠǳ ƨǰǳƢǷ ©Ƣǯǂǋ ÀȂǰƫ À¢ ŘǠŠ �¦ Â¢ �©©ȐŰ� �ƨȇ°Ƣš

 Â �ƢǿŚƳƘƫ ŅƢƬǳƢƥÂ �©¦Â®¢Â ©¦ƾǠŭ ƨǰǳƢǷ ©Ƣǯǂǋ Â¢ǚƷȐȇ  À¢¬¦ŗǫ¦ ļƘȇ ƢŶ¤ ©Ƣǯǂǋ ǺȇȂǰƫ� ƢǇƢǇ¢ ¿ƢȈǫ ƨƦǇƢǼǷ ¿ƾǠǳ
 »ǂǐŭ¦°ƢǸưƬǇȏƢƥ  �ǂǋƢƦǷ ǲǰǌƥȏ¤ Ǯǳ̄ Â �ƨƷƢƬŭ¦ ƨȈǴȇȂǸƬǳ¦ ǽ®°¦ȂǷ ®ÂƾƷ Ŀ�  ǾƬǠȈƦǘǳƨǈǇƚǸǯ  ¦ǀǿ �ƨȈǧǂǐǷƨǧƢǓȍƢƥ 

©ƢȈǴǸǟ Ŀ ƨǻÂǂŠ ǞǇȂƬǳ¦ ǺǷ ǺǰǸƬƬǇ ©Ƣǯǂǌǳ¦ ǽǀǿ À¢ ń¤�°̈ƢƳȍ¦�ƨŞǂǷ ǽǀǿ ƪǻƢǯ ƢǸǴǯ ��� »ǂǐŭ¦ ¿ƢȈǫȆǷȐǇȍ¦ 
 ȂǸƬǳ Ǯǳ Â̄ °̈ƢƳ¤ ½ȂǰǏ ¬ǂǘƥ ©Ƣǯǂǌǳ¦ ǲȇǞǷǄŭ¦ »ǂǐǸǴǳ ÀȂǰȇ À¢ ȄǴǟ �ƢȀƟƢǌǻ¤� ®ÂƾƷ Ŀ �½Ȃǰǐǳ¦ ǽǀǿ Ŀ ƨǐƷ

Â¢ �ƶƟ¦ȂǴǳ¦ Ǿƥ ƶǸǈƫ ƢǷ  ƨǸǜǼŭ¦ śǻ¦ȂǬǳ¦¾ƢǸǟȌǳ ƢǷȂǸǟ ƨȈǧǂǐŭ¦.  
 .5.2.4ǂǗƢƼǷ °̈¦®¤ ƥ ǲȇȂǸƬǳ¦ǶǴǈǳƢ : ƢǸǯ ǶǴǈǳ¦ ƾǬǟ �  ƪǬƦǇ°̈Ƣǋȍ¦ –  »ƾȀƬǈȇ ƾǬǟ²ƢǇȋƢƥ  Ƣ̧ǘǬǳ¦ ǲȇȂŤ

ǴǟÂ �ȆǟƢǼǐǳ¦Â Ȇǟ¦°Ǆǳ¦¦ǀǿ Ȅ� ǲưŻ ȂȀǧ ²ƢǇ ȏ¢Ǽǯ° �ƨȇ®ƢǐƬǫȏ¦ ƨǯǂū¦ ÀƢǯ°¢ ǺǷ ƢȈǇƢǇ¢ ƢǎƻȋƢƥÂ ƨȈǷƢǼǳ¦ ¾Âƾǳ¦ Ŀ �
ƨǟ¦°Ǆǳ¦ ȄǴǟ ƾǸƬǠƫ Ŗǳ¦�  ¦ȂǇ ǞǴǈǳ¦ ŚǧȂƬǳµ¦ǂǣȌǳ ƨȈǯȐȀƬǇȏ¦ ƨȈǴƄ¦  Â¢µ¦ǂǣȋ  ŚǧȂƬǳ ǂȇƾǐƬǳ¦©ȐǸǠǳ¦ ȋ¦ƨȈƦǼƳ� 

ƨǇƢȈǈǳ¦ ÀƜǧ ¦ǀŮÂ  ƢƦǳƢǣ ¾Âƾǳ¦ ǽǀŮ ƨȇ®ƢǐƬǫȏ¦ ƢǷĿ Ǆǯǂƫ Ƣ̧ǘǬǳ¦ ǾȈƳȂƫ Ŀǂǐŭ¦  ǾȈƳȂƬǳ¦ ¦ǀǿÂ �Ȇǟ¦°Ǆǳ¦ Ƣ̧ǘǬǳ¦ ǲȇȂǸƬǳ
°ƾǐȇ Äǀǳ¦� ǮǼƦǳ¦ ǺǷ ƤǳƢǤǳ¦ ĿÄǄǯǂŭ¦  Ȃ̧ǔƻ ǶǰŞ Ƣđ ¿¦ǄƬǳȏ¦ ǺǷ ½ȂǼƦǴǳ °ƢȈŬ¦ ǂǷ¦Â¢ ǲưŻ»°Ƣǐŭ¦ ƨǘǴǈǳ ƨȇ°ƢƴƬǳ¦�

 ǮǼƦǳ¦ �ÄǄǯǂŭ¦ ǽǀǿ  ƢǼƥÂ ǆȈǇƘƫ ǶƬȇ ŕƷÂƨǫȐǠǳ¦ ƦǫÂ Ä°Âǂǔǳ¦ ǺǷ Ǿǻ¢ Ãǂǻ �ƶȈƸǏ ȆǸǴǟ ǲǰǌƥƢ̧ǘǬǳ¦ ¾Ȃƻ® ǲ�
Ŀǂǐŭ¦  ©ƢȈǼƦǳ¦ ŚǧȂƫ ȄǴǟ ǲǸǠǳ¦ �ǶǴǈǳƢƥ Ȇǟ¦°Ǆǳ¦ Ƣ̧ǘǬǳ¦ ǲȇȂŤ Ŀȋ¦ ƨȈǇƢǇƨǷ±Ȑǳ¦ ǺǰŤ Ŗǳ¦Â �»°Ƣǐŭ¦ ǺǷ� ¯Ƣţ¦

ǰǳ �ƨƸȈƸǐǳ¦ ƨȈǴȇȂǸƬǳ¦ ©¦°¦ǂǬǳ¦Ȇ  °̈¦®¤ ȄǴǟ °̈®Ƣǫ ÀȂǰƫ ǂǗƢƼŭ¦ǲȇȂǸƬǳ¦ ǺǷ Ȃ̧Ǽǳ¦ ¦ǀǿ ǲưǷ Ŀ ƾǳȂƬƫ ƾǫ Ŗǳ¦� ¦ǀǿ ĿÂ
ŅƢƬǳ¦ ¬ŗǬǻ ®ƾǐǳ¦:  

 ƫ�Ȇǟ¦°Ǆǳ¦ Ƣ̧ǘǬǳ¦ Ǻǟ ©ƢǷȂǴǠǷ ¿Ƣǜǻ ǂȇȂǘ� ¦̧Ȃǻ¢ ŕǋ Ǻǟ ƨǬȈǫ® ©ƢǷȂǴǠǷ ŚǧȂƫ ȄǴǟ ¦°®Ƣǫ ÀȂǰȇƨǘǌǻȋ¦� �ƨȈǟ¦°Ǆǳ¦
ȄǴǟ� Å◌� Ǻǟ ƨȈǸǴǟ ©ƢǠǫȂƫ  Ƣǘǟ¤ ¦°®Ƣǫ ÀȂǰȇÂ­ƢǼŭ¦  Âȋ¦ °ƢǘǷ©Ƣǧȉ¦Â  ƨȈǟ¦°Ǆǳ¦ǲȈǏƢƄ¦Â ƢǠǇȋ¦Â°�ƨȈǴƦǬƬǈŭ¦  ƢŮ ..ł¤  
 ±ƢȀŪ¦ Ŀ śǴǷƢǠǳ¦ Ƥȇ°ƾƫ Ŀǂǐŭ¦Ƿ �°̈ƾǬǳ¦ ǶŮ ÀȂǰƫ ƮȈŞ �Ȇǟ¦°Ǆǳ¦ ǲȇȂǸƬǳ¦ ƨǠȈƦǘƥ śȇ°¦®¤Â śǨǛȂǷ Ǻ� ¨ ¦ǂǫ ȄǴǟ

©ƢǷȂǴǠŭ¦  ƢǿǂǧȂȇ Ŗǳ¦" ¿Ƣǜǻ©ƢǷȂǴǠŭ¦ ÄǄǯǂŭ¦ "ǆǇ¢ ȄǴǟ ƨȈǻƢǸƬƟ¦ ©¦°¦ǂǫ ¯Ƣţ¦Â ƢȀǴȈǴŢÂ�ƢȀƦƳȂŠ ƨȈǸǴǟ . ƪǫȂǳ¦ ĿÂ
 Ƣ̧ǘǬǳ¦ Ŀ śǴǷƢǠǳ¦ Ƥȇ°ƾƫ ƤŸ ǾǈǨǻĿǂǐŭ¦  ȄǴǟǂǗƢƼŭ¦ ¨ƾǳȂƬŭ¦ Ǻǟ� ȂǸƬǳ¦ ǶǴǈǳƢƥ ǲȇ©¦Â®ȋ¦Â ƨǷ±Ȑǳ¦ °̈¦®ȍ  ǮǴƫ

ǂǗƢƼŭ¦.�  
  ǖƦǓ ƨǈǇƚǷ ®ƢŸ¤©ƢǨǏ¦Ȃŭ¦ : ǖƦǔƫ ƨȀƳ ®ȂƳÂ ¿ƾǟ À¤©ƢǨǏ¦Ȃŭ¦©ƢǫÂǂǨǳ¦ ÀƢȈƥ ȄǴǟ °̈®Ƣǫ ÀȂǰƫÂ �� śƥ

©ƢƴƬǼŭ¦ ƨǨǴƬƼŭ¦ śƥ ©ƢȈǳƢǰǋ¤ ªƾŹ À¢ ǾǻƘǋ ǺǷ �ƢȀȈǧ ƨȈǨŬ¦ §ȂȈǠǳ¦ °ƢȀǛ¤Â �śǳȂǸŭ¦ śǳȂǸƬŭ¦Â� ǺǷ ƾȇǄȇÂ ǶǴǈǳƢƥ
ű ǺǷ ƾŢÂ �ǲȇȂǸƬǳ¦ ǂǗƢǂǗƢƼŭ¦ ƨȈǫȐƻȋ¦  ƢȀđƢŸ Ŗǳ¦»ǂǐŭ¦ ȆǷȐǇȍ¦.�  
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 ǂȇȂǘƫ  §ƢǠȈƬǇ¦ ȄǴǟ °®Ƣǫ ÀȂǰȇ ƮȈŞ �¼Ȃǈǳ¦©ƢƴƬǼŭ¦ ¨¦ŗǌŭ¦�ÀȂƦǣǂȇ Ǻȇǀǳ¦ śǠƟƢƦǴǳ ƨƥƢƴƬǇȏ¦Â �ƢǸǴǇ� ǞȈƥ Ŀ
©ƢƴƬǼŭ¦  ǺǷ ƾǬǼǳ¦ ȄǴǟ ¾Ȃǐū¦Â �ƢǸǴǇ ƢǿÂŗǋ¦ Ŗǳ¦¾Ȑƻ ǈǷ ƨȈǴŰ ƨȇ°Ƣš ƨǰƦǋ ®ƢŸ¤ǂ̈ǬƬ� Ȃǿ �ƨƦǇƢǼǷ ƨǳȂȈǇ ©¦̄ Â

ǂǷ¢ ŚǐǬƫ ȄǴǟ ƾǟƢǈȇ  ǒȈǨţÂ ǲȇȂǸƬǳ¦ °̈Â®ǂǗƢƼŭ¦.  
.6.2.4  ǂǗƢƼǷ °̈¦®¤ƥ ǲȇȂǸƬǳ¦Ƣ̧ǼǐƬǇȏƢ : »°ƢǐǸǴǳ ǺǰŻƨȈǷȐǇȍ¦  Ŀ ƨȈǫȂǈǳ¦ ǂǗƢƼǸǴǳ ƢȀǓǂǠƫ ǲȈǴǬƫ
Ƣ̧ǼǐƬǇȍ¦ǞȈǼǐƬǳ ȆǴƦǬƬǈŭ¦ ǂǠǈǳ¦ ǂȇƾǬƬƥ � ¤Â ǞǴǈǳ¦  Ƣǌǻ¾ȂǏȋ¦ ǲȈǴƸƬǳ¦ ǪȈƦǘƬƥ Ǯǳ Â̄ �Ʒȍ¦ȆƟƢǐǲȈǴŢ Őǟ ��
VAR�  »°Ƣǐŭ¦ ¿ƾǬƫ À¢ ƤŸ ƢǸǯ�ƨȈǷȐǇȍ¦ ǌǼǷ Â¢ ǞǻƢǐǴǳ ǢǴƦŭ¦ƞ ǲǏȋ¦  ªƾŢ Ś̈ǤƬǷ ǆǇ¢ ǪǧÂ ©ƢǠǧ® ȄǴǟ

ƨȇȂǼǠǷ Â¢ ƨȈǴǠǧ °̈Ȃǐƥ  ǂǏƢǼǟ ȄǴǟ©¦°ƢǸưƬǇȏ¦  ƨƴȈƬǻ ǺǷǄǳ¦ ǂǷ ȄǴǟ ƢȀƬǸȈǫ °ȂǿƾƬƫ Ŗǳ¦¾ƢǸǠƬǇȏ¦ ¿®ƢǬƬǳ¦Â ǦǴƬǳ¦ Â¢�
ȆƳȂǳȂǼǰƬǳ¦. )¦Ä®ƢƦǠǳ �2014 ´ �87(  

5. ƨȈǷȐǇȍ¦ »°ƢǐǸǳ¦ Ȇǧ ǂǗƢƼǸǳ¦ °̈¦®¤ ©¦ ¦ǂƳ¤�  
¾ƢŦ¤ ǺǰŻ ƨȈǷȐǇȍ¦ »°Ƣǐŭ¦ Ŀ ǂǗƢƼŭ¦ °̈¦®¤ ©¦ ¦ǂƳ¤�ȈǧȆǴȇ ƢǸ: ) ƾƦǟȆū¦ �2010 ´ �56(  

  ƨȈǷȐǇȍ¦ ƨȈǳƢŭ¦ ©ƢǷƾŬ¦ ©ƢǈǇƚǷ ȄǴǟƢ̧Ʀƫ¤ ǂǏƢǼǟ ƨǧƢǯ ǀȈǨǼƫÂ °̈¦®ȍ ƨǸȈǴǇ ©¦ ¦ǂƳ¤� Ǯǳ̄  Ŀ ƢŠ �ǂǗƢƼŭ¦ °̈¦®¤
ƢƼŭ¦ ƾȇƾŢǶǰƸƬǳ¦Â ƢȀǼǟ ¹Ȑƥȍ¦Â ƢȀƬƦǫ¦ǂǷÂ ƢȀǨȈǨţÂ ƢȀǇƢȈǫÂ ǂǗ�ƢȀȈǧ�  ©ƢǇƢȈǇ ǪȈƦǘƫ ƤǴǘƬƫ ©¦ ¦ǂƳȍ¦ ǽǀǿ À¤

ƨºǸǜǻ¢Â ©¦ ¦ǂƳ¤Â »ȂǬǇÂ �ƨǸƟȐǷ� ƢŠ ǂǗƢƼŭ¦ Ǻǟ ƨȈǴƻ¦ƾǳ¦ ǂȇ°ƢǬƬǳ¦ ®¦ƾǟ¤Â ©¦°¦ǂǬǳ¦ ¯Ƣţȏ ƨǳƢǠǧ °̈¦®¤ ©ƢǷȂǴǠǷ
ÃƾǷ ǞǷ ƤǇƢǼƬȇ�©ƢǈǇƚŭ¦ ǮǴƫ ƨǘǌǻ¢ ƨǠȈƦǗÂ ¼ƢǘǻÂ.  

�Ǵǟ ƤŸ»Ƣǯ ƨƥƢǫ° ¿Ƣǜǻ ®ȂƳÂ ǺǷ ƾǯƘƬƫ À¢ ƨȈǷȐǇȍ¦ ƨȈǳƢŭ¦ ©ƢǷƾŬ¦ ©ƢǈǇƚǷ Ȅ� ƨƦǇƢǼǷ ©¦ ¦ǂƳ¤ ȄǴǟ ǺǸǔƬȇ
ƨǬƥƢǘǷ ƨƥƢǫǂǳ¦ ©¦ ¦ǂƳ¤ ÀȂǰƫ À¢ ƤŸÂ �ƨǬƥƢǘŭ¦Â ƨǠƳ¦ǂǸǴǳ� ƨȈǴƻ¦ƾǳ¦ ©¦ ¦ǂƳȍ¦Â ©ƢǇƢȈǈǴǳÂ �ƨȈǟǂǌǳ¦ ¥®ƢƦŭ¦Â ƾǟ¦ȂǬǴǳ

ƨȈǷȐǇȍ¦ ƨȈǳƢŭ¦ ©ƢǈǇƚǸǴǳ� ©ƢǘǴǈǳ¦ ƢȀǓǂǨƫ Ŗǳ¦ ǮǴƫÂ °ƢƦƬǟȏ¦ Ŀ ©¦ ¦ǂƳȍ¦ ǮǴƫ ǀƻƘƫ À¢ ƤŸ ƢǸǯ �ƨȈǧ¦ǂǋȍ¦
ƨǷȐǇ�ǂǗƢƼŭ¦ °̈¦®¤ ©¦ ¦ǂƳ¤.  
�¿ƾÈǬƫ Ŗǳ¦ ǂǗƢƼŭ¦ Ǻǟ ¹Ȑƥȍ¦ ǂȇ°ƢǬƫ ƪȈǫȂƫ ƨǫ®Â ƨȈǟȂǻ ¨®ȂƳ ǺǷ ƾǯƘƬǳ¦ À¤�©ƢǘǴǈǴǳ� ©ƢȈǳÂƚǈǷ ǺǷ Ȃǿ ƨȈƥƢǫǂǳ¦

ƢȀȇƾǳ ÀȂǰȇ À¢ ƤŸ Ŗǳ¦Â �ƨȈǷȐǇȍ¦ ƨȈǳƢŭ¦ ©ƢǷƾŬ¦ ©ƢǈǇƚǷ�ƾǸƬǠǷ ¿Ƣǜǻ  ŉƾǬƬǳ ¨ƾǠƬǈǷ ÀȂǰƫ À¢Â �ǂȇ°ƢǬƬǳ¦ ®¦ƾǟȍ
ƨǷ±Ȑǳ¦ ƨȈǟȂǘǳ¦Â ƨȈǧƢǓȍ¦ ©ƢǷȂǴǠŭ¦�ƨǬưǳ¦ ¿¦ƾǠǻ¦ ǂǗƢű  Ȃǌǻ ń¤ Ä®ƚƫ À¢ ǲǸƬŹ Ŗǳ¦ ¨ƾƴƬǈŭ¦ ǲǯƢǌŭ¦ ƾȇƾƸƬǳ . ƤŸÂ

¿ǄǴȇ ƮȈƷ�°ȂȀǸƴǴǳ ƢȀǼǟ ¬Ƣǐǧȍ¦ ǶƬȇ ȏ À¢Â ƨȇǂǇ ǂȇǂǬƬǳ¦ Ŀ ¨®°¦Ȃǳ¦ ©ƢǷȂǴǠŭ¦ ȄǬƦƫ À¢.  
�ƢƸǏƘƥ ǪǴǠƬȇ ƢǸȈǧƨȈǷȐǇȍ¦ ƨȈǳƢŭ¦ ©ƢǷƾŬ¦ ©ƢǈǇƚǷ ȄǴǟ ƤŸ �°ƢǸưƬǇȏ¦ ©ƢƥƢǈƷ §� ŉƾǬƬƥ ¿ȂǬƫ À¢

ǂǗƢƼŭ¦ ǶȈȈǬƫ ǺǷ ¦ȂǼǰǸƬȇ Ȇǰǳ ƨǸǜƬǼǷ °̈Ȃǐƥ  ȏƚŮ ©ƢǷȂǴǠŭ¦ Ǻǟ ©ƢƷƢǐǧ¤�¦°ƢǸưƬǇȏ ƨǴǸƬƄ¦ē ǺǷÂ �ƢȀȈǴǟ ƾƟ¦ȂǠǳ¦Â Ƕ
¦°¦ǂǫ ¯Ƣţ¦ ƾǼǟ ǶȀūƢǐǷ ƨȇƢŧ ǲƳ¢ē¿ƾƼƬǈƫÂ �Ƕ�ǳ¦ ŚȇƢǠŭ¦ µǂǤǳ¦ ¦ǀŮ¾ȂǸǠŭ¦ ƨȈǳÂƾ�đ ƨǠƳ¦ǂŭ¦Â ƨȈǳƢŭ¦ ǂȇ°ƢǬƬǳ¦ ®¦ƾǟȍ Ƣ

ǪȈǫƾƬǳ¦Â.  
6. ƨººººǸƫƢƻ:  

¤Ŀ ÃŐǰǳ¦ ƨȈŷȋ¦ ©¦̄  ©¦°¦®ȍ¦ ǺǷ ƾǠƫ ƨȈǷȐǇȍ¦ »°Ƣǐŭ¦ Ŀ ǂǗƢƼŭ¦ °̈¦®¤ À�Ä®ƢǐƬǫȏ¦ Â̧ǂǌŭ¦�  Â ƨȈǴǸǟ Ȇǿ
 ƨǷƢǿÂ ƨȇ°ÂǂǓ ÂƨǴǷƢǰƬǷ� »°Ƣǐŭ¦ ½ŗǌƫÂ�ǬƬǳ¦ ½ȂǼƦǳ¦ ǞǷ ǂǗƢű ¨ƾǟ Ŀ ƨȈǷȐǇȍ¦ Ƣđ ƨǏƢƻ ǂǗƢƼŠ ®ǂǨǼƫ ƢȀǼǰǳÂ ƨȇƾȈǴ



الوقف

عنالعينحبس"هوواصطلاحا ًالمنع،أوالحبسيعنيلغوياإسلامي،مصطلحهوالوقف

الثابتةولالأصالوقفويشمل."مباحمصرفعلىبالمنفعةوالتصدقالعبادمنلأحدتمليكها

منهافادةالاستبعدعينهاتبقىالتيالمنقولةالأصولويشملوغيرها،والمزارعكالعقارات

.الوفاةعدبحتىالخيرأوجهفيالانفاقفيالمحبوسالعينفيستمرالوقف.الصناعيةكالآلات



(financial inclusion) الشمول المالي

Financial inclusion is defined as the availability and equality of opportunities to access financial services. It

refers to a process by which individuals and businesses can access appropriate, affordable, and timely financial

products and services. These include banking, loan, equity, and insurance products.



Riba and Exploitation of the Poor

Any additional charge on loans is generally considered to be Riba, which is prohibited in Islam. Charging a very high

interest rate under the conventional microfinance is a major concern that has led critics to accuse microfinance

Institutions (MFIs) of exploiting their clients. In many cases, the interest charged by MFIs ranged from 25 to 50% of

the amount borrowed. This exorbitantly high rate has serious implications for the income and welfare of the poor

borrowers who have to repay the principal plus these excessive costs regardless of the outcome of their businesses.

High administrative, including supervisory costs of issuing small loan are commonly cited as the main reason for the

high rates charged.

Waqf was considered as a direct source of financing for Islamic microfinance and human resource development. In

turn, Islamic microfinance institutions would complement their operations with Takaful services. This would help

promote affordable finance, human resource development and security. All of these are aimed at alleviating poverty.





A) The Waqf fund used in the IWIM model is expected to finance productive activities where the returns or profits will be

retained for future funding. This process enables perpetuity of Waqf fund for many potential activities in future.

Microfinance institutions, non-governmental organizations (NGOs) and various government schemes that focus on poverty

reduction are the potential platforms for the implementation of the IWIM model in Muslim countries and communities.

B) Islamic microfinance is the provision of financial services for low-income populations in which the services are provided

in conformity with Islamic financing principles.

Microfinance products and services are usually delivered through offering loans to the clients as in conventional banking.

The major difference is that the physical collateral is replaced by the social collateral. Other differences include dealing with

micro-entrepreneurs based on small amount of loans, weekly meetings and compulsory savings, among others. For poor

individuals / micro-entrepreneurs, access to finance is critical to escape from poverty. However, a poor entrepreneur needs

more than a sustainable loan or microcredit. Microfinance services will not make significant impact to the clients, if these

services do not play any additional role other than behaving as intermediary between borrower and saver.



C) Human Resource Development

One of the key factors leading to the design of the IWIM model is the lack of adequate human resources. A major

challenge found in the microfinance experience is that the clients or recipients of financing are very often lacking in

education, training and skills required to improve their own economic status. Financing without proper training and

enhancement of capacities may not achieve sustainable results in the long run. In addition, as second and third time

financing takes place and when the amount of financing increases, the levels of knowledge and skills may need

further upgrading.

In this context, Waqf funds can generate significant value-added by facilitating adequate and relevant training to

clients. One may even think of making training a ‘requirement’ for further financing at higher levels. Similarly,

training of officials involved in the operations of Islamic microfinance organizations may also be a critical

complementary program supporting the human resource enhancement of the clients.



E) Takaful

The word ‘Takaful’ is derived from ‘kafala’, which literally means ‘to take care’ and hence ‘Takaful’ is taking care of

each other. Technically, Takaful refers to mutual insurance. Microfinance that was considered giving ‘credit only’ is

now recognized to include other financial services to meet the financial needs of the poor households and micro-

entrepreneurs.

While the rich have easy access to formal credit, poor and micro entrepreneurs are deprived because of lack of credit

record and the requirement for collateral. In such a setting, insurance system as a risk protection mechanism plays a

critical role in helping the people in need and relieving them from their distresses that they face. This will come

through contributions from all members and the money invested to yield returns. The clients remain the

shareholders and in case of any business failure the money will be used to mitigate the loss.
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محاضرات يوتيوب
معلومات اضافيه ليست بالامتحان

https://www.youtube.com/watch?v=sqnM0yrdmP8

https://www.youtube.com/watch?v=cKk3nHQjOSo
https://www.youtube.com/watch?v=uinhzCullcU

MY Linkedin account link as per some students 

request:

https://www.linkedin.com/in/walaa-mohamed-95a402122/

https://www.youtube.com/watch?v=sqnM0yrdmP8
https://www.youtube.com/watch?v=cKk3nHQjOSo


 


