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Abstract

This study aims to investigate the level of awareness regarding the risks of
cryptocurrency transactions and its impact on the financial stability of individuals in the
Riyadh region. The research highlights the regulatory stance of the Saudi Central Bank

(SAMA), which prohibits such dealings and restricts local financial platforms from

supporting them. Following a descriptive-analytical methodology grounded in the

Technology Acceptance Model (TAM) combined with a perceived-risk construct, a
questionnaire was distributed to a random sample of 250 residents in Riyadh.

The results show that 60% of the sample are fully aware of SAMA's official ban on
cryptocurrency, while 40% remain partially or not aware, indicating a meaningful
awareness gap. Awareness was significantly higher among FinTech majors compared
to other majors (p = 0.01), and a majority of respondents could not clearly distinguish
between unregulated cryptocurrencies and official sovereign initiatives such as "Project
Aber." Key recommendations include launching official educational platforms under
SAMA's supervision and promoting awareness aligned with the Financial Sector
Development Program of Saudi Vision 2030.

Keywords: Digital Currencies, Fintech, Riyadh Region, Financial Stability, Risk
Awareness, Project Aber.
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