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Abstract:

This study aims to highlight the preventive and precautionary measures taken
by the Kingdom of Saudi Arabia to confront the COVID-19 pandemic, with a
particular focus on the effects of these measures on the financial market and its
institutions. It analyzes the impact of the pandemic on financial markets in
general and the Saudi financial market specifically.

The study reached key findings indicating that the Saudi financial market
exhibited positive performance despite the exceptional circumstances brought
about by the pandemic. All related indicators, such as the number of shares
traded, the value of shares, the number of executed transactions, and the general
index of the financial market, recorded higher levels in 2020 compared to 2019.
This reflects the market's ability to adapt and grow even in times of crisis.
Furthermore, the results showed no negative impact from the precautionary
measures implemented to curb the virus's spread on the financial variables
studied. This underscores the success of the financial strategies adopted by the
government and relevant authorities in maintaining market stability and
boosting investor confidence.

These findings highlight the importance of examining how financial markets
respond to crises and offer recommendations for improving market responses
in the future. This study contributes to understanding the dynamics of the Saudi
financial market and showcases its resilience in facing global economic
challenges.

Key words:
The corona pandemic, Saudi money market, financial strategies.
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Abstract:

This study examines the impact of the COVID-19 pandemic on the Saudi
labor market between 2019 and 2023. The study aims to analyze the economic
and social effects of the pandemic on the labor market in Saudi Arabia and
assess the government's response through the policies and measures taken
during this period. The research follows a descriptive-analytical approach,
with data collected through surveys distributed to employees and employers
across the kingdom, in addition to official data from accredited governmental
sources.

The study's findings revealed that the pandemic had significant impacts on the
Saudi labor market, with rising unemployment rates due to the halt of many
economic activities as a result of imposed mobility restrictions and reduced
global oil prices. This significantly affected the oil sector, which is the
backbone of the Saudi economy, leading to a decline in oil revenues. Other
sectors such as tourism, aviation, and education also faced major challenges,
as travel and tourism were suspended, and educational institutions shifted to
remote learning.

Despite these challenges, the Saudi government implemented a series of
emergency measures to mitigate the damage caused by the pandemic. These
included support for small and medium-sized enterprises (SMEs), private
sector stimulus programs, and accelerating digital transformation, alongside
providing vocational training for citizens. Remote learning was widely
adopted through platforms such as "Madrasati" and other digital tools.

In conclusion, the study recommends enhancing efforts to diversify the Saudi
economy and reduce dependence on oil, with a focus on non-oil sectors such
as tourism and technology. It also suggests developing flexible vocational
training strategies to keep up with changes in the labor market, enhancing the
positive experience of remote work, and increasing government support for
the most affected sectors to ensure labor market stability and sustainable
economic growth.

This study serves as an important reference for understanding the long-term
effects of the COVID-19 pandemic on the Saudi labor market and offers
strategic recommendations for managing future crises.
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