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Abstract

Risk management is a critical challenge facing organizations and institutions in the
modern era, especially given the rapidly changing global economic conditions. This
research aims to contribute scientifically by exploring the role of risk management in
decision-making and its impact on the protection and sustainability of essential resources

within the economic system of Saudi Arabia.

The research problem centers on understanding how risk management strategies
influence economic decisions and the sustainability of resources, within the context of
Saudi Arabia’s rapidly evolving and diverse economy. As a leading oil and gas producer,
Saudi Arabia faces multiple challenges in managing its natural resources and ensuring
their sustainability, necessitating the use of effective risk management tools and

techniques.

The primary goal of this study is to analyze the role of risk management in enhancing the
quality of economic decisions and improving the effectiveness of strategies for protecting
essential resources. To achieve this, the research employs a methodology that includes a
literature review, analysis of local and international case studies, and interviews with

experts in risk management and sustainability.

The research findings indicate that risk management plays a crucial role in improving the

decision-making process by providing a systematic framework for analyzing and assessing
potential risks. This contributes to reducing information gaps and making well-informed,
efficient, and effective decisions. Moreover, integrating risk management into
organizational strategies enhances the ability to safeguard essential resources and ensure

their long-term sustainability.

Based on the findings, the research recommends adopting comprehensive risk
management strategies at the organizational level, with a focus on improving analytical

capabilities and developing effective assessment tools. It also emphasizes the importance




of increasing awareness and training in risk management to achieve sustainable

development goals and protect natural resources.

In conclusion, this research aims to provide a clear perspective on achieving a balance

between economic growth and resource preservation through effective integration of risk

management in decision-making processes. The results and recommendations derived
from this study offer a fundamental framework that can assist policymakers and economic

leaders in Saudi Arabia in effectively addressing future challenges.
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