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Abstract

The study aims to assess risk management and its impact on the performance of
insurance companies in Gulf Insurance Group in the Kingdom of Saudi Arabia. To achieve the
study objectives, the researcher utilized descriptive and analytical statistics, employing a
questionnaire as the primary data collection tool. The study relied on a simple random
sample, comprising 70 respondents representing senior and executive management
responsible for setting and implementing the company's planned strategy. They were
selected through stratified sampling from each company. Additionally, various statistical

methods and techniques were employed.

The study findings revealed that Gulf Insurance Group is exposed to high-risk
situations in the business environment. Moreover, Islamic companies were found to lack

clear risk management strategies to mitigate risks effectively.

The study recommended that insurance companies adhere to guidelines and
technical standards issued by the regulatory authority, particularly concerning the formation
of provisions and reserves. This adherence aims to protect risk managers from capital risks

and maintain the financial solvency of companies operating in the Saudi market.

Keywords: Risk management, insurance companies, Gulf Insurance Group.
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