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Abstract

This study aimed to analyze the impact of the level of voluntary environmental
disclosure on the financial performance of technology companies listed on the Saudi stock
market, in light of the growing interest in sustainability-related disclosure at both the
international and local levels, as well as the continuing variation among companies in the
level of environmental disclosure in terms of comprehensiveness, depth, and the nature of the
information disclosed. The study was motivated by a research problem represented by the
existence of both scientific and practical ambiguity regarding the extent to which the level of
voluntary environmental disclosure affects financial performance within the Saudi context,
particularly in the technology sector, which is experiencing rapid growth and increasing
economic significance, despite the limited number of specialized local studies in this field.

The study sought to measure the level of voluntary environmental disclosure among
the companies under investigation, analyze its nature in terms of whether it was descriptive or
quantitative disclosure, and examine its impact on a set of financial performance indicators,
including return on assets, return on equity, profit margin, and market value, based on the data
available during the study period. The study adopted the descriptive-analytical approach and
employed content analysis to construct an index for measuring the level of voluntary
environmental disclosure based on annual reports, sustainability reports, and official
documents published by technology companies listed on the Saudi stock market. In addition,
the study relied on published secondary financial data and analyzed them using appropriate
statistical methods to test the relationship between the study variables.

The study population consisted of technology companies listed on the Saudi stock
market, while the study sample was limited to companies for which financial data and official
documents were available, allowing for the measurement of the level of environmental
disclosure and the analysis of financial performance in a consistent and comparable manner.
The results of the study are expected to contribute to providing a more accurate understanding
of the nature of the relationship between voluntary environmental disclosure and financial
performance, and to determine whether such disclosure represents a strategic element with a
real economic impact or, in some cases, remains merely a formal practice with limited effect.
The study is also expected to make both a scientific and practical contribution that supports
companies, investors, and regulatory bodies in gaining a deeper understanding of the role of
environmental disclosure in the Saudi stock market.

Keywords: Voluntary Environmental Disclosure, Financial Performance, Technology
Companies, Saudi Stock Market, Sustainability, Content Analysis.
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