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Abstract

This study aimed to analyze the impact of Saudi Arabia's Vision 2030 on
investment in the real estate sector, by examining the relationship between
economic and legislative reforms associated with the vision and real estate
investment indicators. The study adopted a descriptive-analytical approach and
used a questionnaire as the main data collection tool, distributed to a stratified
random sample of (250) respondents comprising investors, developers, real estate
sector employees, and specialists in regulatory authorities in the Makkah region.

The study reached several key findings: there is a strong and statistically
significant positive impact of Vision 2030 on real estate investment, with an
overall mean of (4.24 out of 5). The results showed that mega-development
projects ranked first in terms of impact with a mean of (4.32), followed by real
estate investment attractiveness (4.27), housing programs (4.25), real estate
legislation (4.19), and finally the investment environment (4.18). Hypothesis
testing confirmed positive and strong correlations between all independent
variables (legislation, housing programs, investment environment, mega projects)
and the dependent variable (real estate investment attractiveness), with an adjusted
R? of (0.843), indicating that these variables collectively explain approximately
84.3% of the variance in real estate investment attractiveness. The study also
revealed statistically significant differences in respondents' responses attributed to
experience, educational level, and type of affiliated entity, favoring the more
experienced, higher-educated, and regulatory specialists.

Based on these findings, the study presented a set of recommendations,
including: continuing to update real estate regulations, developing housing
programs, sustaining support for mega-development projects, improving the
investment environment, enhancing the sector's attractiveness to foreign investors,
expanding digital transformation in real estate services, and raising professional
qualification standards for real estate sales agents.

Keywords: Saudi Arabia's Vision 2030, Real Estate Investment, , Housing
Programs, Mega-Development Projects,.
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