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Abstract

This study aimed to analyze the impact of digital transformation on the
strategies of financial companies in Saudi Arabia. This is by determining the
extent to which the financial company depends on digital technology in its
business; identifying the strategies of financial companies in determining
financial goals and defining the strategies of financial companies in developing
products and services and their strategies in managing risks resulting from
digital transformation, and their strategies in investment and financing, and in
improving the overall performance of the company. The study followed the
descriptive analytical method to reach its goals by relying on a questionnaire
addressed to employees of financial companies in the Kingdom of Saudi Arabia.
The know-how came to a set of results where financial companies show that
financial companies rely heavily on digital technology in various aspects of their
business. It has also been shown that financial companies use various strategies
in setting financial goals with a high reliance on digital key performance
indicators and digital financial analysis programs. The results also showed that
there is a high reliance on digital technologies for the development of products
and services, with the use of mobile applications and flexible software
development techniques. The results of the linear regression test between the
digital transformation variable and the strategies of financial companies showed
a statistically significant relationship between them, indicating the existence of a
statistically significant impact of digital transformation on the strategies of
financial companies. The study recommended the need to improve cybersecurity
systems and adopt performance analysis strategies to accurately define financial
goals and improve overall performance. Companies should develop effective
strategies to manage risks resulting from digital transformation using encryption
technologies and digital fraud detection systems. It also recommended the need




to develop innovative products and services to continue to achieve growth and
competitiveness.

Keywords Digital Transformation - Financial Strategies - Risk Management -
Investment and Finance Strategy
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