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Abstract

This study aimed to explore the impact of risk management across its various
dimensions (risk identification, risk understanding, risk monitoring, and risk assessment) in
reducing financial fraud at "Neulip,” a subsidiary of Al Rajhi. The descriptive-analytical method
was employed, and data were collected through a questionnaire directed to a sample of 260

employees within the company.

The study's findings revealed that all dimensions of risk management have a
statistically significant impact on reducing financial fraud, with varying degrees of influence
among the dimensions. Risk assessment had the strongest impact, followed by risk
understanding, risk identification, and finally risk monitoring. Additionally, it was found that
companies implementing effective risk management strategies are better equipped to

minimize financial fraud and enhance financial security.

The study recommends strengthening risk management strategies within financial
institutions, intensifying awareness and training programs for employees, and developing
advanced technological systems to improve risk monitoring and assessment, thereby reducing

opportunities for financial fraud.

Keywords: Risk Management, Financial Fraud, Risk Identification, Risk Monitoring, Risk

Assessment, Neulip Company (a subsidiary of Al Rajhi).
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