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The Effect of Board of Directors’ Characteristics on the Financial Saudi

Corporations: An Empirical Study

Co-Prof, Maha Faizal Alsaycgh'. Mrs. Farmah Mohammad Baageels’
" Facuhy of Economics and Administrasion | King Abdutaziz University |KSA

Receivet Abstract: This sesearch ssmed to examine the effect af board of directors’ charactesistics on the fnancial
AT, perfomance of Sauds industial carporations. The sample consised of 90 corparations listed under material
Mo secoor on Saudi Stock Exchange (Tadawul) for 3 five year pericd (2017 — 2021} Four of board of dincmrs
U characteristics were examined coemplificd o1 board sze, board meetings, board independence and board
m education, The performance was mezsured by retum on assess ROA) retumn on equity (ROE) and Tobin's Q
{FQY. Usimg panel data method in ing dats, the findings i iz o signi
e the previously listed board of dirsctars’ Sstics an the three. of The sudy
i recommended the fallowing: ) the sppeinting of boznd of directors should be based on an objecive oitsrion
+ comezaningauthes | specialy for the independent members and the members with high i ifcats
s i for achicving companics’ goals: &) that the Capital Market Authority should give mare
L= bath quantity ity axpecs ez and ta th
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