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• Economics can be defined in a few different ways.

• It’s the study of scarcity, the study of how people use resources
and respond to incentives, or the study of decision-making.

•It often involves topics like wealth and finance, but it’s not all about
money.

•Economics is a broad discipline that helps us understand historical
trends, interpret today’s headlines, and make predictions about the
coming years.

1- What Is Economics?



Related subjects: 
Economics regularly overlaps with many other subjects:

1- What Is Economics?



1- What Is Economics?

• Economics is commonly split into two parts: microeconomics and 
macroeconomics.

• Microeconomics examines the behaviour of single economic 
agents and the way these agents interact in the marketplace 
along with the outcomes of their interactions.

• Macroeconomics examines the behaviour of the economy at an 
aggregate level.



1- What Is Economics?





2- Why to study Economics?

• Economics is the study of the facts and figures that affect

Government, households, families, businesses, and the overall

state of the world’s resources.

• In fact, Economics can be useful for professionals in all
industries and aspects of daily life, not just in business.



2- Why to study Economics?



2- Why to study Economics?

• An economics course will give you an in-depth understanding of 
core economic theory and how to apply it to the real business 
world.

• You will also develop a range of transferable skills, such as:



2- Why to study Economics?

• Economics is a widely respected field of study and provides an 
alternative to an Accounting and Finance degree as it offers 
similar career opportunities for graduates. 

• You could work in job roles within a range of industries, such as:



Economics addresses and solves :

2- Why to study Economics?



2- Why to study Economics?

Importance of studying economics
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Let’s take a look at some of the basic principles of economics for a better understanding.

1. The Problem Of Scarcity

2. The Division And Specialization Of Labor

3. The Division Of Labor Increases Production

4. The Trade And Markets

5. Compare multiple perspectives of an issue by identifying diverse dimensions, including 

social justice, social welfare and social & environmental responsibility

IV- The Basics Of Economics



• Every individual affects their society, and in turn, the world.

• From the small choices of what you buy to the larger choices of
where you attend university, every decision you make will play a
role in supply and demand, and as such, the overall economy.

• Economics is the study of resources and how to efficiently and
effectively manage them so that people have what they need to
live.

IV- The Basics Of Economics
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Goal 1: Students will be initiated to economic analysis.
• Objective 1: Students will understand and demonstrate core micro-economic terms,

concepts, and theories.
Trait 1: Students will be able to differentiate between positive and normative

statements.
Trait 2: Students will be able to analyze data to solve complex economic problems.
Trait 3: Students will understand general economic concepts (supply & demand,

comparative advantage, opportunity cost, etc.).
Trait 4: Students will understand micro-economic concepts (elasticity, monopoly,

price discrimination, etc.).
• Objective 2: Students will understand and demonstrate core macro-economic terms,
concepts, and theories.

Trait 1: Students will be able to differentiate between positive and normative
statements.

Trait 2: Students will be able to analyze data to solve complex economic problems.
Trait 3: Students will understand general economic concepts (supply & demand,

comparative advantage, opportunity cost, etc.).
Trait 4: Students will understand macroeconomic concepts (GDP, unemployment,

aggregate demand/supply, etc.)

IV- Expected outcomes



Goal 2: Students will be able to apply economic theories. 
• Objective 1: Students will be able to describe how economic trade-
offs and social values impact public/private policy. 

Trait 1: Students will be able to explain the function of markets 
and prices as allocative mechanisms. 

Trait 2: Students will be able to explain how fiscal and 
monetary policies can be used to promote equity. 

Trait 3: Students will be able to identify key macroeconomics 
indicators, and measures of economic change, growth, and 
development. 

Trait 4: Students will be able to identify and explain the key 
concepts underlying comparative advantage and market failure

IV- Expected outcomes



Goal 3: Students will have well developed critical thinking skills.
• Objective 1: Students will be able to demonstrate an ability to conceptualize 
problems analytically. 
o Trait 1: Students will be able to identify appropriate tools to make an economic 
evaluation. 
o Trait 2: Students will be able to assess an economic situation in which they find 
themselves from an ethics perspective, using appropriate analytical tools to arrive at 
ethically defendable choices. 
o Trait 3: Students will be able to identify key economic problems. 
• Objective 2: Students will be able to demonstrate an ability to identify alternative 
solutions to problems. 
o Trait 1: Students will be able to demonstrate ability to analyze an economic 
situation involving an issue of social responsibility, and defend or critique a course of 
action.
o Trait 2: Students will be able to use economic theory to analyze situations and 
alternative courses of action. 

IV- Expected outcomes



Objective 4: Students will be able to demonstrate an ability to
formulate and defend problem solutions.

Trait 1: Students will be able to identify the sources of
comparative advantage for a country in its external and internal
environment, and formulate or critique a countries strategy.

Trait 2: Students will be able to formulate and defend a
monetary or fiscal strategy that would produce desired outcomes.

IV- Expected outcomes



Goal4: Students will be able recognize to the Sustainable Development Goals
Objective 1: Demonstrate knowledge of the different Sustainable Development
Goals

Trait 1: Students must think about what goals the world might need.
Trait 2: Students will discover what each goal is and what it means

Objective 2: Identify different ways in which Sustainable Development Goals can be
implemented by different actors in different geographical contexts

Trait 1:Students will highlight the role of UN agencies in supporting data
collection and analysis, and will be initiated to the SDG indicators
Objective 3: Reflect critically on the goals set forth by the Sustainable Development

Goals and how to achieve them
Trait 1: Students will be invited to prioritise and encourage justification of

choices

IV- Expected outcomes



In brief
• Economics is a study of people’s behavior to manage and use resources to meet

human needs.
• This social study has long existed and continues to be one of the most prominent

fields in academia.

• Every citizen has to be interested in learning about the world around him, from
history to politics, to international affairs, and how they impact the decisions of
consumers, business, and Government, and studying Economics will fit this
interest.

• Economics is not only needed in businesses or management but also in other
areas of human living where the need arises for managing resources. .

Conclusion: Studying Economics
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Course Refernece Book

https://gargicollege.in/wp-content/uploads/2020/03/Karl-E.-Case-Ray-C.-Fair-Sharon-M.-Oster-
Principles-of-Economics-10th-Edition-The-Pearson-Series-in-Economics-.pdf
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Conclusion: Studying Economics
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