gl daals

|
IDOCEAN
UNIVERSITYll Byls) 4

a)um 5)'.:! p.wé
U & bl 4udll gy e § ol 3y13]
oo Buzle /dlall sluc|

/5 1y

Ol s Aaale - Byl Al - oyl A gune

Y. Yo- Jsd1 gl Jyasll



dadall :Jo¥l Juadll




Lol :st” Juaill
dedde ),

Lady Badzed 5o oogaad| dppall AS0el] 4o gl Azl Sskas (L1 3 Aupd Al Luall Age g9 ,die Jiay
o bl Bues Ml Sotun (e 23La1lg sl llg 4ud N (ry poms 851y Aulle Aag eLad] IS cpa ll3g (V.Y
Ayl e ASLell adg0 5u3aT9 ¢l Cmeloell 7 Ll g cAed ATl A 431 e sl et 25 )
ooy gl cgagadl lLddl Cada gy slagll sLiaid¥l asis § g9,ddl mimsa (25 J) 48La) Al AlLal)
ilazal go,adl Jos LS ciillally dlmll calylatl ol jaoeiy sadaie Jas (o8 35 M5 (o il JUI
) 483 Aalash Gadaty (Llaidl o0 bkl aluzeiwl Bale) pe caylall ol wl 86laSy &bl dalai L
LS eld 10,8 (5 3505 2puall Jazg Atrdly sLatd¥ly aaizmll e wl¥l sk Gl Bl oy Loy (ABLLI

LY Yo cgngaudl La¥l AK) Al aiudly

05ad 3] sl g9, e Limgsasg 59, dia (ol 7l load wel ) 5601 e anl il § oLl 5515) ca
W9 sy bid Leas Jolaill bzl ausgg Ldedxiy cilarzll Slblall de Bpaddl (0 g9, dd) (e onaslall
ealud Bogzelly ol o¥1 AiBliag « do3dl Jgamdl dyumsy el agdaseddl () (Y ) o o V4 Y2 cgiadl) dalys usST
ST LS 3l g0ld Jaadl aluseraddl lassg <A Y Grusy Busl3l oSl (aasg Jiball Al Jlas 3
aludl 3 Usguas ol add bl 8laT Jias Jblell 85la) of e «(V0-VE o oYL YY (9,515 daxl) dualys
a3 &l Baamall Jblelly clumill Aalge e delud oo Aued U1 alddly 2 wan ! S, adl Jie ddast
AUl Al aally 8,8 wall el § Aapdas cilyshas e Hlolsell 8)ls) el ddg (Ldlaaly Layyai wl sag
Cagyls 8 51,all 3lsesly aslally Al Juloes e RS0 Gale Urgia ) el e sudanll sleze¥l e cadanyly
LoL, Il s Ladl elal 50507 § palad Jlalsell 5)ls] of (e (@)oY lmidl) Alys Lyl STy conadl pe
Jud Lpd @Smilly Jbolsell (e dpaill §uel il o L ALl B3l) Budoni uall g9, doa Jio Aued Ally
BT Llazmy Lo clajasy auy Ll Ayl el (3 mqman sboliell 8515) Slhlea ysshas o Ayl sda cuxsgly e sdg

bl de Sl Q t})ljv-i‘ Cl—.z" Olagat Ao



Laxlre o ¥ et udliall 33l Budmig ayladl 7l Gleis @ bl 815 Buulll Leca¥ll oo 02,0l e
e poall Gudas die ol Sy 3 509 (Jlell 1da § sl Aoy Slgmd 3929 | 45 2asLad| lasY)
o 5L AN g5 31 s 891 laolyud) A5 LoDy g (il 59, n (Jho ALolSilly Aaieiall puyLall
3Ll Lyl lams s Sy Zeawdliall Sabls ek A1 6o (ramis Jolill Byla) climasl el Badas
clasiarll e ASU1 O3 Bacoms 2uslsy of Asentin anylie 3 bkl il sl of @lasll Julwall e =y gl
Loz asS Jo 28K Jivolas puds @f ALl slahudl of WS cnlelbaall Saaate 2pd U1 oyl deald B yall
13 J] 8L cany)patmly g9yl 7l e Bydlie 1355 dwgals Aulae wlelyz] ] Sllall Blo] SlzslAul
Sblell 3yls) 5T Geliad (£93lly @S Jelmddl o pad Tumeio codlal ciatel @ bl 3 Aagums Slia
Buidas s o2y Aoell] Ll zeogats Lin (yag IS Julisy « a3l Jpoimlls a0 cBapanll cols¥l e
Bedall aplall 3 blall 5y1] bl inl 2llad Jym Blalis Tules BT quoiis) 2,uall g3, 40 e 35,5 228
ori Ll i (e delasmiad (S Jalds (azye 5lo) adsdg il 4dyall Sozmall e § i Lo 59 (alalSally
Leblaal uimis S anlall 7 Lms leimg e Jlad JS b Jlaladl Byla) Ly lgal ushast ,Lal Al pmg

58S, Lommas| !

VoY B red Boagaudl § Bgiudl ae g3Liard ¥l Jomtll (10 1552 (oL (8 ud A Ll g9, b Jie
G desall joyall e @il deg ddle Jblbis Jooxs LSy S Lo yd 1895 &l STl cile g, adl e ualy
odolall Hlasl 3 ol lall e (Audla 41y AaSoml § ciluxs dagy 4T Y] all g9, st Jio caylidl dxlgs
LeS oyl l 81, &) (o ey 0B Las $8xislg a8 Agablio Slidecy AuagS> Sl po D814 e slaze¥ly
elaidl e 2l 2l iy 28Ually 3)lal) el eI § Loy (e laaaly Al Jlolsen g9, adl I dalss
S0 zalall s 9,8l i 03195 O dl (as (eednplos Wleadl lassloay dais bl Skl g 28LaYL (Ll
o> By yl| Colua¥l guaze (Lol @llad loliea 8)ls) Szl sl sy cudlazy (a1 ol larzell Jbolslls

(Stone, Y. Y0) Baasll clslndly a3yl Jolastl

A€ dialesg goddl ezt Blas 38 daal ol (bl S ot Luall goyde § Hbolsll 8yls] Awlys da

3239 sLaz8¥l yalias aagis § Y-V Bgaadl B pall ASLk) B, Badons Sutgnd &1 Absgl leg, ) 5,



(3018, Joall Aylyatanl (lasts § ped 3Dl g9, i St 3 Sloliel) 8513 o] g b illy il p11n5
atzelly (s yatl ) 255 3503 1) B8La) (utull of il of UL cbiotnal] e amslel) Aozl Lol Julass
@iie e Ly imgios liole Blla] sy i€ 3 comll dponl 50 LeS (ugaial] ddluaal syins e g, a1 5,03
$9—al) Balai el craiins Loy tLeas Jolazll Ulad bl ilael aigg Lbilots Alarel) Laliell suuss e ),a1)

sl gull e 4L
:Eeed| A YN

VoY B8 e Boaga ! 3 Baadl b g3lLiaid¥l Jomill (o 1232 (oL, (8 et Al Ll 5o, due Jics
G dasall joyall e eipll ey dlle Jbolbis Jaoes LS9 S Linyd 1895 &l STl cileg, Al e ualy
odolall slasl 3 ol lall e (Audla 419 ZaSoml § il dagy 4T Y] 0all g9, b o caylill dalgs
LS o pediad | 81y & (o domy U8 Las 8l e AinBlio cilidecy eSOl ao o1& e slexely
eladdl e ammall 2l iy a8lally 3)lsl) Il U3 § Loy (e laizly Al Jlolsen g9, adl Ida dalss
20 zoaladl s poildl 1 03165 OF U2 09 eecdinlsg Uleall clussloas aasyll bl ) 28LYL (i)
o By yll CBlualll Buams leal Alas Jbles §ls) climsliwl pusg callazy ¥ als (aler=ll Lzl

(Stone, Y. Y0) Bausll clslndly a3l Jolust
s aill 5 gl

8 S Aua il gy adl § oLl 8510) faubge cdolis 1 Auaps8¥I calualyadl 305 § 4,aidl Byzmall Jtaws
laolydl @laaed (Y. ¥ Lagawdl 435 e Bysma 17 52 JSAT ilegyadl sda o)f i) g adl & yall S
o Lo ctueliall cilegy adly colsLadly cdaaidl e cpugdanll calelhaall § Jalsell 5yls) (e i3S, 4a Ll
ALY saaT Eas o Loy as (o mydl e sl alaza¥l o Huall uds e Ul coleg, adl aad
dl e dl i (g s (g cLple Golais (@1 4Ll 2o L) A 25¥1 Aagidag Glalsell jsliae goisy duaall
o9k 3 e Loy 128, Loy (3395 diimgy sl £9,dee @ sloliell Byla) bl Jeloes I (0 852mall ol s

ASLAL banad) 2pd U anyLadl § oLkl 5yl5) 3 die alazd] Sy gylas 5l



a3 gzmall

ASTasl 4o 1 ums gyl 1da ol (&) adahantl ol ol Lagams § dpdpdatll Byzall Loz
G alas¥1 5,3 (e widl ad YT Dby (e id g adl o pall ASLll 3 A galadl 2bogll ciles, 4l
¥l 7 3ladl il (31 Sl¥) 3 Liass clla o ¥ ale (S oS0l e, ad) @ alsell yls) e adls
AL i) BLLY soady Suaal) ued Ul dingls (£1y Lay $3aa ) o, il daall a8lsll e SLLall 5515Y Apalall
iy cg9,dd) § Glad Aaall Ll 8ylo) bl Uuloes IS (o Byzmall sda dew J| el 1o (A | t4yd
zW8ly Al &illy agdaially (Adidly U Colglly Aalanll dlerzell Slumdl alge § LEelaS g

ALl Al gl aladl § Sloll 5yls) Aaglaie 2dlad 3u5ai 3 e Aubes Slaylos

@t ) Eem ) Jlgw

W (et 1 el J3laal Byl o ol

"S ol 8 asd ANl 2oua ) £9,den Balauoly 7 L Su3as (3 bl 51s) palud caS”

| deal ¥))

Adlars| Jolasg CBlaall Guams led @ wlal 590 (o LI W 16801 aslall 3 2800 dueal bl §)ls) oSS
by (@1 a>golall Auabsgdl ayLadl 500 oo (2L 8 (@bl 2padll §9ydie dady Slumally culidall (o padll

Bylal Sl 2y & Eimadl |ia Bueal s (lia ey «dlny diolaial glasad Ll 3yls] tsalid las LEudas

it bo I (e cddianadl dih;y Budeis go,dd) dis 5618 5a3ad 3 Layeag oLkl
1 ylail! Aeeadll VY,

) BSLLl 3 Z il py Ll sl (o ciad 6ol Gl 1 3 il £, Al Bl I (o« 50 e

oo Belasly tj)ﬁ.l\ 3lal Geds Oless Q)E\_wl‘ 8ylal dynss ‘"_;J.” ‘"53.521‘ sl G i )J‘éj cdabhillg Logawdl



Bl (Sas U 1as Bls] iy LeS cdiedaal) 535 e Lolaselly «aISall g a3l Jalamlly al0¥1 s

Bl 3 Logias Aupd il Lo Lewdl ayladl 3 jloleell 8515k Aalsdl duelall ciliylally 7z 3ked| jghas (3 die

bl g a8 3 Lol 5u5aiy sLatd¥l agns Il chug 1 Y. aSLoll

sideat! deaa¥l YY)

(oLl (qed Al 2uall oyt 3 Hblell Bla] Adeld fi5aT 3 e 435S @ el i Buadanll 2eal¥l o
oS A (e Sy iles Bll] il 890 31 £ Y. Y0 ASLLl A3 (pasds A gkl Al o) s Ladl ST T 52
Crsng Loy laa Jolaild Allad el ial gy L lelomsy «Aalzsell dlsl o § g9yl ] dar g5 a8 (&) Alazzell oLl
Lyl allee grums @ dxd) @l ok (So LS deall Lgeaddl Blua¥l §uixsy duaid) daelaiul
g8 Al (oo Ao AuBLlil ety ly 2By luliw G G HLAN st mesg ALl aylall G Anlilly

(Sbosll sLatdM A3Lall Aaall 3ubmiy olo¥) 84S 28y 3 ot oo tg9,adl And of lai¥l

&l i

1 ovattyl J5lacll Yol

"¢ ol 3 et Buall g9 ,die daluiuly 7l Badzs § Lblell 5yl0) HiTL"

e all Al Lol

S b Al Ll 9, e Lalatuly 7 s e Jbolall s iile @
S oAl il 9, e Lalaiuly 7 i e bl quds il @
S st Al Bpuasl) g9ydin Rolaaly gl e bleall ltadl STL - @

S oed U Aal) g9, din Ao laiuly 7l e Sblall 44310 STl @



I [T RVY
spladl Audl
2Ll 8 g AN Ayaa ) g9, b alaiuly 7l (e Slolsell Byla] 3T ayuzs

Aes pall CBlaadl

(0Ll 8 AN Byaall p9yde Aaliuly 7l e Hbolell ipazms 3T e caasdl ™

2Ll 3 b A Aal £9,ydie s Aaluialg 7 L e Aslaialg 7l e Sl 0nds (i agaes ™

& et Baall g9,dee 7l Balaialy zlams o Roluzaly zlas o Sblnell Bulaad) 5 s
o2l

02U 3 oA Al £y 7 L Aalaiusly 7l e Aalaiuly 7l e Sblel) 48l 3T agass ™

02Ul 8 st A A0l 9, b Balauely 7 e aall Sarally olill 851a) slasl o A8Mall s ™

Sl Sl 8

LI 8 e a5, e Balaialy L e oLkl By15] slas¥ Bbas] 2I¥s &3 Lgias A8De dmgs

Ae il il ,all

dolaiuwly e (de bbbl wpasd ddlas| ¥ &3 digias 48de d>gi Ha:Jo¥l duc yall dn,all ™

2L @ Al 2aall 5o, b

Aelarwly e e bl euad dbas] A¥s @13 Ligian 43Me U g3 :Hb A6l & yall Ao,all ™

2L 8 Al Buall 5o, de

zl=s e bl letadll Asbas | A¥s &3 Lgins A8 Uz gi i He LU e yall A pall @

02 & et ) a9y die Anliiuly



2L e LUl 4311 alas] A9 i3 Aygine A8e dmgs :HA Anal Il o pill B pall ™

b Ldlas| A¥s 013 Lgine A8Me uxgi:He dunlidl dc pall Agn,all @

5Ll 8 b Al a5, e Aalaiuly z s e SLalll 3yl

|yl Céjﬂé

s oS ) il ydg amd) ol it (o 483Mad! J JSA i

ol il (lolied ! 5y0s1) Jiud | pid !

Gaall) Aaf g3 Lgaraal al
aolad! dwl,udl
i) pdiag Sumdll Bt o6 (o6 pale

cdzaluilg g9, 4Ll 7 s Glasad sl SlgSLl asT (o1 &giey @3 Al 2l g9,die 3 bl 810 aad
IS <o) BTall loaill B335 ey 1ol syt dloliily ezl gollall 513 el dasdal Blas



sbals 518 @13] Alum s of s (Auliadd Jloliea soqls AlLets Unyae dlamy Lo gag cilaadll a1, LY|

(Fey ole

ez § Uizl Layalins dumy e bl szt Jad 2wy slan &yl e g9,adl 1 § Sl 51s] ey
b laell lanadl @8 g, adl elal (e Laniliy Lo gy Aullaxa Julas M5 (oo slolell ity « Jua sl Jolye
Sl alie ) g @1 blell 248150 sy Jlas¥l Al patul Olosad 4dle ol 28l89 bl sl o9
§9 s Aaliinly 7L e (§ Araizme slay¥l oda Cugaty  patus JSd Biseall olel 2 Adlad @ity A i)
zlse 3 Lgyeg Llel JST Ay lasag A ad¥l ani o, Julasy a4l dsalell 1i5ad e qud Ul Aaall

Adidiie Slhaxs g
Wil bleell Llardl bbbl cuds bbbl wass) laslal bl §5ls] s Jobs dI demdl s
Bylob Ayl A lasdl z3lally clea¥l ds e Blaine «oud Al Luall g9,die dalaiwly 7l @ (Gblzll
0Ll e § @A) a9 ydoes Lo il Ll lliSy Sl

Aoyl it daudd

REJIEIN (ERIT | S0

el ! Az sl

RO ERIT A [FY

galasll 1 g3l 38Y1

bl o bled) Sy 2o Sk



@ﬁﬁu\l\

Eo Ll Aol g Loyl @3




ipoadl JSea )

//.// = o \.\\'\i - \1\“" -\\.\
Lnall / N
' L) Sl sl
sl el {/ AN Lasd

I"-‘. / \ .. ‘
(‘_,Lm 11l L:_J\/ \ (el 4

= —~——

N

Jmall
<9 /
| Jed=ll) )J _.J Lt

(5lasyl
"\_\ & / \ ( - n /
~ N //

. e S
- ~—

S L Aol 9o Loagars @3

AR



t?")l‘ doild




8‘)'“ 4l

Aayall an Ll ¥

RHYESY)

(YY) gl dgn Anale ladl il Ayl Al "8, 401 Aalailly Aol IS, A1 e

ngjlaab Q‘JS.'LU

a._g.ls a.ju._{.é_'ﬁj‘ GLL'\'i Zt.ijl_&_'\’ﬁ\ &)l—&l‘ é}]ol_*l‘ a_wb.ﬁu (Y~ YY) 4‘5..\.3 aL“,S..LA ca.gi& cub}ﬁ 49‘)-5-9 c..\.Q.)i o

NUSN | R IO PO PR DI |

ALl Bl Buds § &bl aysLadl bl gt bbbl 8yla) 51" (Y4 1Y) deses lwc jledl @

49 ASTY| 281 ol

gubjj|3mjdldwm5mc}@\ 5 "qyaall” /4.;3).’54.&\.:_‘« (Y.vo) 2«_.,3_,_“.” ¥l Sy ®

https://www.spa.gov.sa: a3 e 7lie Y. Y0/V o /YY ylay e @5 (A8l

Aio¥l a1 sLals

Stone,N. (Y. Yo, July Y .). Tharawat Holding Co.: Navigating Risks and Rewards in Saudi Arabia's

Megaproject Boom. Accessed October YY, Y. Yo. Available at:https://www.ainvest.com

VY



ey




"5obdl 8 b A Apuall g9 pdia @ oLl Byla]" ol siny esnysd IS Bal—i Juad ALSL) Ayl ]
da s sluall ozl § @ ladly 280 ad) Aaaloe ske Adyan Ul (a9 el (o ardan!ll el YlaSiulg
I Jsims !l dusy A giig09 485 IS At e oY1 0Sio cnz ]y 5laradl sda 0S50l o ans Lisls duwll

ol it dads mils
ooya) i ud bl sda o lle (e wlio Legys G L1 3 (V) Adle piog Al ialall @S5l oo 923

Aalad] 2yl Las Jolasll wiies sodadl el

Vo



e ddl Sloglall

Al | A1 § (V) odle augs 0955 Ayl alasdle

dw £4-¢.

Al aw.

i 0 cpe JBT I Y o0

M\Owdjidl\.w

1

!
1S3

JUN |

Liw € e J3

dLw 04-0.

B sedl ol giw sue Sl
i (pe S8

Slgi Ve o JB1 )0 0

ASla Vo

-\

-y



:Je¥) oLt
bl 3ylak dols olily

(ol wuss) Jo¥ aadl

Al 385l Ja e ey 8 A8y Aldiaal) Hhliall past 0l g g pia By asd )

Y

Lo legs

2

Al alo bl Juadd s JSin il 9, de § Aletsell Jhasdl jalime Julmi qi .Y

b

Lo Legs

2

(Lo Lol ppedis) S adl

Andgrll blell iy Jleis| 22y @udtd dpale b e 4uall g9 b Bylo] datad )

¥

Lo Legs

peX]

G La ST g 5ok dum 55 lasad Lol s all g9, 3 sblell cassery Y

Y

Lo Legs

2

(o liad! Zlmiw¥l) S sadd)

36685 9,8l Sl patael loid ezl ylalinal) 2lateadl) Amiislg Uakas uall g9, b Bylo) pas )

Y

Lo legs

s

el ilasd! Jdasg Jolabl ST e dedl 3 2l poydee § Bkl 4alagll cilelyoY) pad .Y

Y

Lo legs

s

(Hlolell 481 4o) aal I wadl

ol Ay § olpial) 2816k allanil 2uall g9, 8 3 Hblell Jorw Coamis daslie @ )

Y

L legs

o

Sl olslyo¥) Aels oloasal LUl 8] lalas 5415 28l yey udll 59,8 8yla] ails .Y

Y

Lo legs

ARY

o




: S L]
: S AN Aa g, ey ol il

Y Lo Legs o

9l | eas ot lsmlly oIS Judas J) Ulaall Ll 8] 335 .Y

Yy Lo Legs o

Suzl) 2Bl (e Lpuall g9ydie Blual Gaxs 3 bl ls) aslud Y

Y Lo legs o

sl g9yde 3 AIa¥ LAY Baga e Wl Ll 5yls) 155

Y Lo Legs @

Y Lo Legs @

9ydield s sl 51anadly oLl Sotue ady § oLkl Byls] palud 1

Y Lo legs @l

sslall sl e Bl po, e 7 Lai goyd B3y J) bolell 813 ciligles o 350 Y

Yy Lo Legs e

Yor s aSLhell 2dy ae lems Loy 2l g9, il il 3959 Aaliuel adzes 3 oLl 813) meud A

Y Lo Legs @

YA


http://www.tcpdf.org

