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Risk Assessment and Management
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Risk Assessment System
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Hazard:



Is the potential to cause harm, including ill health or injury,
damage to property, plant, products or the environments,

production losses or increased liabilities.
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Risk is the likelihood of something you don’t want to have
happening happen.
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Risk is the likelihood that a given level of harm from a particular

hazard will be realized.
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Risk is the measure of the likelihood of a specific undesired event

and its unwanted consequence of loss.
The risk equation

Risk =likelihood xconsequence

= Frequency x severity
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Hazards Vs Risks
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A Risk can definite as... A Hazard can be defined as...

A potential threat to persons or property;

An assessed threat to person or property (Unassessed loss potential)

R=F x S

R = assessed loss potential
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Qualitative Risk assessment procedure
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Identify who / what
harmed
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Control Measures
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