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Case Processing Summary

N

Valid

Excluded? 0 .0

Total 252 100.0

a. Listwise deletion based on all variables in

the procedure.
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Reliability Statistics
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Alpha

on N of Items
Standardized

Items
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Chi-Square Tests

Asymptotic
Value Significance
(2-sided)
Pearson Chi-Square 146.015° .000
Likelihood Ratio 161.263 .000
Linear-by-Linear
Association
N of Valid Cases 252
a. 16 cells (64.0%) have expected count less than 5. The

minimum expected count is 1.92.
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Chi-Square Tests

Asymptotic
Value df Significance (2-sided)
.000

Pearson Chi-Square 152.690a 16
Likelihood Ratio 162.485 16 .000
Linear-by-Linear 80.960 1 000

Association
N of Valid Cases 252

a. 16 cells (64.0%) have expected count less than 5. The minimum
expected count is 1.58.
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Chi-Square Tests

Asymptotic Significance
(2-sided)
.000

Value df

Pearson Chi-Square 154.4152 16
Likelihood Ratio 150.099 16 .000

Linear-by-Linear
55.603 .000

Association

N of Valid Cases 252

a. 16 cells (64.0%) have expected count less than 5. The minimum expected

countis 1.42.
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ANOVA?>b

Sum of
Source df Mean Square
Squares

Regression 281.279 12 23.440

Residual 213.622 239 .894

Total 494.901 251
Flexll. igaill. y95a. Dependent Variable:

¢ 9yl Bl aan anLadl. gai gy, 1o 9,811 Jdasb. Model: (Intercept),
il gusiall (sl ¥ opliil] s 124 g

Bayes Factor Model Summary*®

Adjusted R Std. Error of
Bayes Factor* R R Square
Square the Estimate

11052344590

33400500000

00000000000
0.000

a. Method: JZS

¢ 9l Bl aan aLadl. gai oyl 4o 9,811 Jdasb. Model: (Intercept),

c. Bayes factor: Testing model versus null model (Intercept).
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Abstract

This research aims to study the impact of crowdfunding on the growth and sustainability of emerging
projects in the Saudi economy, by analyzing the factors that affect the success of projects that resort to
crowdfunding and evaluating the effectiveness of this type of financing in achieving financial
sustainability for small and medium enterprises. The study sought to achieve a set of objectives,
including identifying the main factors that affect the success of crowdfunding campaigns, measuring the
relationship between crowdfunding and the growth of emerging projects, in addition to exploring the
challenges facing project owners when using this financing mechanism. The study also aimed to provide

recommendations that contribute to improving the crowdfunding environment in the Kingdom of Saudi

Arabia and enhancing its role in supporting the digital economy and entrepreneurship. The study relied

on the quantitative approach, as data were collected from 252 participants from entrepreneurs and
owners of emerging projects who used crowdfunding to finance their projects. The data were analyzed
using appropriate statistical methods, including descriptive analysis, regression and correlation analysis,
with the aim of testing the research hypotheses and drawing conclusions. The results showed that
crowdfunding plays an important role in supporting emerging projects, as it was found that there is a
statistically significant positive relationship between the use of crowdfunding and the growth and
sustainability of emerging projects. The study also revealed some challenges, such as the lack of clarity
in legislation and weak public awareness of crowdfunding, in addition to the high competition in digital

platforms.
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