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      Introduction to economics  
 

 
Instructions:  

.اھجئاتنو ،اھثودح ىلإ تدأ يتلا بابسلأا ثیح نم ملاعلا تزھ يتلا ةیداصتقلاا تامزلأا مھا نع ثدحت  
.اھثادحلأ كمھف للاخ نم ةحفص نع دیزی لا امب * 

  pdfةغیص ب رابتخلاا عفری*
میركلا دبع دئار میھاربإ مكبحم تایحت عم  

Ibraheem@esu.edu.sa  

  Instructor's Name:Dr. Ibrahim read   ينورتكللإا دیربلا للاخ نم راسفتسلال
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Name: Oil Crisis, or Shock 
 
Time: October 1973 – March 1974 
 
Reason: 
 
In October 1973, the members of the Organization of Arab Petroleum Exporting Countries 
announced a restriction in exporting oil to all countries supporting Israel during the War. Those 
counties were Japan, the United Kingdom, the Netherlands, the United States, Canada, 
Portugal, Rhodesia and South Africa. By the end of the restriction in beginning of 1974, the oil 
price went up almost to triple from $3 per barrel to nearly $12 globally. This restriction caused 
an oil crisis, or shock, with effects on global politics and economy.  
 
 
Name: Global Financial Crisis (GFC), 
 
Time: 2007–2008 
 
Reason:  
 
The global financial crisis (GFC) or financial crisis of 2007–2008, was a severe global financial 
crisis caused by excessive risk-taking by banks and the full of the USA housing bubble, caused 
the values of securities tied to U.S. real estate to drop and damaged financial institutions 
globally. 
 
 
Name: COVID-19 recession 
 
Time: September 2019 till now  
 
Reason: 
 
The COVID-19 pandemic has forced government to place population on lockdown to stop the 
spread of COVID-19. It has caused severe repercussions for economies worldwide. the recession 
caused a collapse of stock market which started in February and continued through March. It 
caused as well high increases in unemployment in many countries 
 
 
 
 


