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Utility

[yi-ti-la-t&]

@— A term in economics that
== refers to the total
{ satisfaction or benefit

from consuming a good
or service.
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Price Elasticity
of Demand

[‘pris.elas-tic-i-ty av di- mand]

A measurement of the
change in demand for a
good or service in relation
to a change in its price.
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Price Perfectly
A inelastic
Perfectly
P
elastic
Unit
elasticity
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