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The Effect of Board of Direcrors’ Characrerisrics on the Financial Saudi i
Corporations: An Empirical Study

Co-Prof. Maha Faisal Alsayegh ', Mrs. Fatmah Mohammad Baageet®"
" Faculty of Economics and Admirstration | King Abdutaziz University | KSA

Recened Abstrace: This ressarch simed o examine the cffect of board of directars’ tharaceeristics on the financial
Rz perfomance of Sauds industial corporations. The sample consisted of 90 corparations fisted under material
b sextor an Saudi Stock Exchange (Tadawal) for 2 fveyear pericd (2017 — 20210 Four of board of direcors
S characteristics were examined sxempdified  board size, board mestings. board independence and board
:‘;;; education. The performance was measured by reum on assets (ROA), return on equity (ROE) and Tobin's ©
{FQ). Using panel data method in g data, the findings = o sign

e she previously listed board of dirscrars’ isics an the thres. of The mady
200mz003

following: ) the sppointing of board should be based on an objectve witerion

for achievang companics’ goals: b that the Capital Market Autharity should gree mace
both quantite azpects nd to ch

related tm it
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