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Instructions:  

.اھجئاتنو ،اھثودح ىلإ تدأ يتلا بابسلأا ثیح نم ملاعلا تزھ يتلا ةیداصتقلاا تامزلأا مھا نع ثدحت  
.اھثادحلأ كمھف للاخ نم ةحفص نع دیزی لا امب * 

  pdfةغیص ب رابتخلاا عفری*

میركلا دبع دئار میھاربإ مكبحم تایحت عم  

Ibraheem@esu.edu.sa  

  ينورتكللإا دیربلا للاخ نم راسفتسلال

Instructor's Name:Dr. Ibrahim read  
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    According to Wikipedia financial crisis defined as “ financial crisis 

is any of a broad variety of situations in which some financial assets 

suddenly lose a large part of their nominal value. In the 19th and early 

20th centuries, many financial crises were associated with banking 

panics, and many recessions coincided with these panics”. Wikipedia 

In this letter we will discus two of the most important global 

financial crisis which has been a watershed incident not only for the 

developed countries but also for the emerging market of whole world. 

Firstly, we will discuss the 2008 Recession crisis, secondly, we will 

discuss the COVID-19 crisis that still ongoing till today.  

Firstly, the Recession crisis started when people were 

borrowing money from banks and no one cared about what’s going 

on. To be specific, what began with is the housing crisis in the US 

rapidly collapsed into a systematic mess that impacted universally 

known financial institutions, led to government bailouts, and in some 



	

cases, liquidation. The crisis reduced wealth consumer by a huge 

amount.  

Secondly, COVID-19 crisis started in July 2020 when most of the 

countries ordered a total shutdown for mostly everything. Since then, 

the economic shock triggered by the pandemic, and lots of people 

lost their business also majority of people lost their jobs as a result of 

closing some businesses. However, even the business that are still 

open, they are struggling, and not operating as the level they used to 

be at.  

In conclusion, the crisis doesn’t happen out of nowhere, it has 

to have reasons and will have effects as well. The Recession crisis 

happed to due ineffective financial management and future thought. 

On the other hand, COVID-19 crisis happed due to the importance pf 

people health and to avoid health crisis as it happed in China. Finally, 

do you think the financial COVID-19 crisis affected as much business 

as the crisis happed in 2007? 
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