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Abstract:

This research was written with the aim of developing visual arts projects and employing
risk management in these projects to make them more efficient, in addition to
establishing strategies that contribute to the broader development of the visual arts field
among the public and effectively marketing it, thus impacting the increase in supply and
demand. This contributes to the importance of developing the economy and investment
through visual arts and building a strong and stable infrastructure in the field of visual
arts. The study highlights the main problems faced by artists from marketing, social, and
cultural perspectives, as well as the role of risk management in addressing these issues,
which are among the main objectives of the study. A set of questions was posed through
an electronic questionnaire distributed to a group of Saudi visual artists knowledgeable
about visual art and artistic projects. The study relied on the deductive method and the
descriptive analytical method to achieve the research objective, and using tables and
charts via Excel, the statistical data, frequencies, and percentages were analyzed. The
study reached several findings, the most significant of which are the difficulty in
marketing and supporting artistic works, although technology and social media play an
effective role, the challenge of pursuing art as a stable source of income, and the limited
number of exhibitions, auctions, communities, and artistic residencies. We conclude that
Vision 2030 has an impact on visual artists, as well as the need for an official digital
platform for selling artworks, and there is a necessity to build plans and strategies for the
artistic infrastructure. Finally, the study recommends the importance of having private art

companies for visual arts and employing them economically and investment-wise, as well
as increasing public awareness and engagement with visual arts and artistic projects in
understanding and paying attention to marketing artistic projects and activating the role
of risk management to manage crises and issues with flexibility and speed.

Keywords: Risk management, visual arts projects, marketing, artistic investment.
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