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Abstract

his study aimed to analyze the impact of financial planning, with
its five dimensions (budget preparation, cost estimation, cash flow
analysis, financial forecasting, and financial resource management), on
the success of startup projects. This was achieved through an applied
study on Rowad Al-Mostagbal for Business Technology in the city of
Riyadh. The study adopted the descriptive—analytical approach and
employed a quantitative method to collect data through a validated
questionnaire distributed to the entire study population of (120)
employees. A total of (96) valid questionnaires were analyzed using the
SPSS software. The analysis tools included descriptive statistics,
Pearson correlation coefficient, simple linear regression, and multiple
linear regression to test the hypotheses and determine the strength and
direction of the relationships among the main variables.

The results revealed a statistically significant impact of financial
planning, in all its dimensions, on the success of startup projects. The
multiple regression analysis showed that the five dimensions of
financial planning explain (78%) of the variance in startup project
success, indicating the strength of the statistical model. The findings
also indicated that financial resource management and cash flow
analysis were the most influential dimensions, while the other
dimensions—budget preparation, cost estimation, and financial
forecasting—maintained statistically significant effects at varying
levels. In addition, the respondents expressed a high level of practice
and actual implementation of financial planning activities.

The study provides a practical framework for startups,
highlighting the importance of adopting effective financial planning
practices as a strategic approach to enhance success and sustainability.
It also contributes to supporting decision makers by improving the
quality of financial decisions, reducing risks, and enhancing liquidity
management. The study’s results can be applied in developing internal
policies for startups and in designing specialized training programs
aimed at increasing employees’ efficiency in the field of financial
management.

Keywords: Financial planning, startups, budget preparation, cost
estimation, cash flows, financial forecasting, financial resource
management, startup project success.

"

[
Y



2l Al

dupd) aalal) oYl

A5l Jadadnll e oy Wl sl (Yo Y0) Lpldie daal dlae o(gpndl e
Lgnyll daals ddas Alpae dbde dnlaill Ciladd) Je dulae dadys 4l
EEY — £)V ¢ YYe (diloal)

€ L dalaril) szl L(Y4YY) Lyl sale camallue 5 cpail (esall o
ALY Mgl Y dalill ASHA duaayall A5l Gy Sl dadadsll il
£0 = Y0 ¢ Yo (\Was cbaglgiSilly Jlae) 8y dallad) daal

5ol a8 0535 Nl Jashadil) Gaaal (Y4 YY) L i) dane clije (liall o
igdguall cileliall A4 oY dlle Aubdas Ay tipe bl Claaall Il el
YVe  ¥g cAanbilly Al lahall ceslad) sl Alae dealesd) 2
e

Laslei€s (YoYY) adla daes 306 ladll 5 caeal syl golia copeall @
I Al Glaiall Tl el tanlaal Zlas 8 Wl cilested)
colee caallall Ay ashall aals L (8y5dia e ofy5i€a Allay) dain Y Aslaay)

Glassal) & el Jagladil) 335 Qs (Y4 YY) cChug ¢ oaila 5 el cg2an @
Eladly clad)all el dlaa . g3)lals e dgalsal A &) Laloa)
NES =YY (Vg Ve cdaalady)

S(YeYY) caSllae i ol cclalall 5 calallie Qlle aesl cgilall @
e A Ay 40l aliad) Zlad e anliall shad duadill cilaul)
i) dasls L(pdie e iale Aley) Ol Aae & Lilay) aoladl

el gl

—

w )
J



aly (YY) c2ena dgena Gu)ld ¢ jera s (shrallue Bl deae 8yl e
Ayl Clamanll ol ehyadl) Alla Ay : JLl el e oy Il Jandaasl
B o(8)2) Ldlay) Aaalal) L (8h5dia e piuale Aly) e g Uais dlalall

Dbl e A daasll J1L(Y4YY) Ldene ala oallia 5 caan agh (golall o
Y e laal) aglell dupell Aladl L (abl) dalaie Alla dad) Lageud) )
A48 -y« YG

Dbl Aol dasdagall S (Y4 YY) Laena pls ¢ oalla 5 cen 2¢8 o(g5lal) o
YV e laal) agkell el Aol L abl) ddlaie Alla dal) Lageud) )
Y4¢ — V1Y ¢ YG

DI ABe (Y YY) (3550 @l duas ¢ atiall 5 el den (538 ¢ aillae o
Loatilly Ayl 3)lsall Blr Gadasill ISy o Gk taliall $l) s A gyl
YA =Y Ve ) e cdanill Algal) Alaall L due LaiaY!

ok (VYY) e s daal Sle (gygall 5 casana SE slun gl e
ot L)sll dillaall aiias  dae Dl dudyy tayliall 3} #lad julee (S5
AV =V e 0 0VE ) Az cdpalai@¥ g 4uy)aY) o glall a5 Alaa . gy Adadlag

bl =il 8 oy39 (Jall aladsll (VYY) L julallae Guall salas cena @
e 85l B plagadl (8 Apadl g lladll e dilae duhy 1 Ayl plat)
AT =10 ¢ Ye cdualall alal) Alsa L YYY=YLYS

Cilascsgal) 8 2L A 3as) 8 M dadastl) o0 (Y4 YY) . @Dliecpall y50 @
Apaadly Beliall  Jld) Glewge Al Luhy cdghall Aol
(Vg Aze clahally Erganl Il dlaa LY YY=YL YY) sl DWBATICIC!

Y- A
daiaY) aa bl Ll

e Al-Zagheer, H., AL-Obaidly, G. A., AL Freijat, S. Y.,
Akhurshaidah, S. A. E. O., & Al-Manaseer, S. R. (2024).

[ ]
J

\



Assessing the effect of IT infrastructure on project success in the
financial sector: The role of project flexibility. Journal of Project
Management, 9(4), 337-344.
https://doi.org/10.5267/j.jpm.2024.8.003

Ayele, Y. G. (2023). The Significance of Planning and Scheduling

on the Success of Projects. Economics & Management
Information, 1-10.

Brovkova, O. (2022). Financial planning of investment project
implementation. Ekonomika, Finansi, Pravo, 2, 12-16.

https://doi.org/10.37634/efp.2022.2.2

Ermawati, Y. (2024). Entrepreneurial Finance Strategies for
Startup Success. Advances in Economics & Financial Studies,
2(2), 67-75.

Fazly, R., Raees, N., Shafi, M. Q., Igbal, S., & Nawaz, M. J.
(2024). Impact of project planning and project risk management
on project success: moderating role of project managers’
competencies in the construction sector in Afghanistan. Journal of
Humanities, Social and Management Sciences, 5(2), 1-20.

https://doi.org/10.47264/idea.jhsms/5.2.1

Huang, Z. X., Savita, K. S., & Zhong-jie, J. (2022). The Business
Intelligence impact on the financial performance of start-ups.
Information Processing & Management, 59(1), 102761

Ishimwe, M. C., & Njenga, G. (2023). Influence of Project
Planning, Financing, and Supervision on Project Performance in

Food Security Projects: A Case Study of Rwanda Northern

[ ]
J

\


https://doi.org/10.5267/j.jpm.2024.8.003
https://doi.org/10.37634/efp.2022.2.2
https://doi.org/10.47264/idea.jhsms/5.2.1

Province. Journal of Human Resource & Leadership, 7(2), 106-
113.

Ozsoy, T., & Kilig, T. (2024). A Descriptive Analysis of Project
Management Success. Sakarya Universitesi [sletme Enstitiisii

Dergisi; 6(2), 160—178. https://doi.org/10.47542/sauied.1520511

Serrador, P. (2013). The Impact of Planning on Project Success
— A Literature Review. The Journal of Modern Project

Management, 1(2). https://doi.org/10.19255/30



https://doi.org/10.47542/sauied.1520511
https://doi.org/10.19255/30




i)

il dele Ay ey APUN @bl aes I Glaiad) 13 Caag
Aagil) cladail) Jalat (Callsal) a8t cculi)lgal) Alas ) palasly bl Jasdadsl) Sl
dadadat Ay tALEWY alSpad) b lad) e (@Ld\ Jlgall 3a) ¢ Alad) Faidl)

bl Lses Jlae) Al Jiiaal 13, 45,4 o

P30S s (Adlady ducgiage S Qo) e i o LY S o

cagralio o pSliall elead ) 5LEY) (190 213 gy (S g Jah Ay eV bl

i ) Jseasll (8 aclig ¢ oalall Eanall 14 #las) 8 A8 dealise oSiglad ey
AL Al sal L) Jaladl) il skl (b ageds A2

\Al

[
Y



A& ganall yaiall LG

Sl O <0 owiad) )
vé-ve [ Yo e Jil [ : yand) LY
sl g0 [ ¢s—vo [

psk L st O :dagall LY

ALEU clSEd Jlaa b Bpdll Lt

Y-y O L e 81 O

1o SO ¢ [0
gorda pxe [ ysf painse O i Adigl amal) .0
Glasa/ gaged [ Grlas/ e O
@l O
tlad) gy pliall Baa .Y
L Y=Y O e e 8 O
¢ o IO Sy ¢=Y [
[ v ]
\ J




(Alal) Jaaitl) — Jiiwal) el

clijigall das) :J Y adl

Ghs dgiad) clijlsall slac) w

Ay 8N L) il

S SYls Y 255 5a
Eoxdia IS Ly i il
Slacal Bysn clijlgall gl

Al el e Lgilss
Aae) A @yl 508 &yl
cle g pdiall Dbizdal) i) gall

Ca\al) s ¢ S e

A8y g pdall CRISE ot
L) b ead)

S callSall i Euaal Sy

Byiliall dalSall jpalic xiea u—f—‘fdl

V¢

[
Y



Gl ) A8 2l ol jign
5ySally ubedll CalSEl

Aoaail) cladatt) Jalas s Gl sl M

A2 Lol i) Jilas

NSHIREGIEN |

2 e 2y g ydall il 22
oaal) calgasll (s
o Al calzal) Jalan ac L
d O O Od O il o jaall Caligl daan
A DA

Ol (gl Q) sl o3

Ly Jagal) b8

Alad) 530 szall) sy

. . )

gl adn Al byl el
m m O 0O m
i) L) SN

dgi oy Alle iladg alae) a3y

- ChDAl dan gl dsgisg

Yo

[
Y



2aail L'5.“&\!\ il a2
g9l dob gaill Silaliay)

Lgiaal Gysn ddlal) claiill aali
.Q\M\ éﬁj

O [ 0o O U

LIl 3jlsall B0 :umaldd) an) B

385 ALl 2)lgall aysi o
Al i) gyl gl

O (| o O O

e 2l GlaY) s s

Jaialy (g9an Gl

e Loy L) Algaud) )\

oA I
Y Jid o) alkas 2 I

O O O O O
AL 3)sall AaSsn g

AL CAHaN aujlin zlad — alil) i)

Al dnl) adloal g9yl (3

| O O O [
-Ggiu Badadl)

Liledll aelgalls g dall a3l
Abal) (385 Lol

O O 0o O O

A

[
Y




ol ) gyl s pie
Agale 3iiall 5agall

saill (g g pdall ol 4am

-Odlal) Caedliall 45)lea

e Aaaly 53 gyl cllig
(Scalability). zuilly augill




MidOcean University

IDOCEA

'SIT‘Y’||

C
z

College of Management

Major: Project Management

The Impact of Financial Planning on the Success
of Startup Projects: An Applied Study on Rowad
Al-Mostaqbal for Business Technology — Riyadh

Student Name:

Supervised by:
Dr. Abdulrahim Nader

Faculty Member — College of Management —

MidOcean University

YeYOo —VEEV



