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Freque | Perc | Valid Cumulative
ncy ent | Percent Percent
Gl sl 51 [402] 402 40.2
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Val | 52y 3850 Y 8 6.3 6.3 91.3
id MR
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o))
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Total 127 %0 100.0
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=i )
Total 127 1(())0' 100.0
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Mean = 2.51
St Dev.=1.123
M=127
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o=l ¢Sl aladiuly 2 el dlac) S ) 8 83 g (s (S
Freque | Perc | Valid Cumulative
ncy ent | Percent Percent
Gl 52 | 409 | 409 40.9
sady Al ) 8 6.3 6.3 47.2
Val [ @sisly 10 7.9 7.9 55.1
id | sade 8l Y 16 | 126 ] 126 67.7
¥ ‘?f"f ! 41 | 323 323 100.0
o=d))
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Gl sl 44 34.6 34.6 34.6
3y (38 54 |425] 425 77.2
il Y 7 55 5.5 82.7
Val | sady @38l Y 13 10.2 10.2 92.9
id [ Y, &89y
e 9 7.1 7.1 100.0
o=d )
100.
Total 127 %O 100.0
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) a8 il Led e sl e LY alal Cilis) 8 ae s Ll LS ) 3l
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Lablai ol e baac by lae de gital) Cal gall api g 3 ditaa) Adla) jlalaall a6 e clS
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(Jinge 2021) ddlad ST I8 ALl Ledlaal s e Gl pall acliy Laa
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LS il A aall

Chi-Square Tests
d | Asymptotic Significance
f ((2-sided

Value

Pearson Chi-Square 11;;85 3 000.

90



Likelihood Ratio 1105'61 3 000.

Linear-by-Linear
Association

N of Valid Cases 127

a. 18 cells (72.0%) have expected count less than 5. The

.minimum expected count is .25
S A A0l e 5 il o) S S 3 eV oS3 il 3158 5 Sl (518 a1 :24 s
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Chi-Square Tests
d | Asymptotic Significance
Val
alue ((2-sided
Pearson Chi-Square 705'368 4 000.
Likelihood Ratio 72%06 4 000.
Llnear-byl/-l_llnear 5018 | 1 025.
Association
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N of Valid Cases 127

a. 19 cells (76.0%) have expected count less than 5. The

.minimum expected count is .28
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Chi-Square Tests

d | Asymptotic Significance
Val
A ((2-sided

Pearson Chi-Square 121590 5 000.

Likelihood Ratio 12286 5 000.

Llnear-byl/-Lllnear 5742 | 1 017,

Association
N of Valid Cases 127

a. 19 cells (76.0%) have expected count less than 5. The
.minimum expected count is .28
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Case Processing Summary

N %
Valid 127 100.0

Cases Excludeda 0 0.
Total 127 100.0

a. Listwise deletion based on all
.variables in the procedure
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Cronbach's Cronbach's Alpha Based on N of
Alpha Standardized Iltems ltems
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Bayes Factor Model Summary’®

R
Bayes Adjusted R | Std. Error of the
. | R [ Squar ,
Factor o Square Estimate
4.020 55' 315. 243. 93.

a. Method: JZS
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Abstract

This study focuses on leveraging Al algorithms to increase the accuracy of
forecasting and budgeting within companies. As companies increasingly adopt

Al-driven initiatives, the importance of accurate forecasting and rapid budgeting has
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become vital. This research uses a quantitative technique, using questionnaires
distributed to financial planning and budgeting professionals across multiple
companies in Saudi Arabia from 2019 to 2024. The study explores the impact of Al
algorithms on the accuracy of financial forecasting and budgeting, investigating key
elements such as machine learning, big data, deep learning, and interactive
modeling. The survey results show a high level of agreement among participants on
the critical importance of better Al algorithms in enhancing the accuracy of financial
forecasting and budgeting. Using statistical analysis methods such as Cronbach’s
alpha, SPSS, and analysis of variance, the research examines the reliability and
validity of the data obtained. The results confirm the usefulness of Al in
revolutionizing traditional budgeting procedures, and emphasize the need for
companies to invest in Al training and development, adopt integrated strategies,
and build a culture of innovation. The report offers 10 practical suggestions for
companies to develop Al capabilities, including continuous data collection and
analysis, the use of advanced machine learning models, and encouraging
cross-departmental collaboration. By adopting appropriate rules and resource
allocation, companies can ensure the effective integration of Al into budgeting and
forecasting processes. This research adds to the growing body of knowledge on the
role of Al in financial management, providing practical insights and advice for
companies looking to leverage Al algorithms to achieve greater forecasting
accuracy and budgeting efficiency. The implications of this study extend to various
industries, providing a blueprint for organizations looking to survive in an
increasingly data-driven economy.

Keywords: Atrtificial Intelligence — Algorithms — Forecasting Accuracy —

Budgeting — Data Analysis — Business Modeling — Performance Improvement.
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