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The Impact of Corporate Governance the Disclosure
Level of Related Party Transactions: An Empirical
Study of Saudi Companies

Abstract

This study aimed to identify the obstacles of internal auditing
from the perspective of managers of internal audit units in the public
sector in the Kingdom of Saudi Arabia. In order to achieve this goal,
the inductive approach was employed, in which theoretical concepts
were defined, and the analytical descriptive approach based on
the distribution of questionnaires to managers and supervisors of
internal audit departments in government agencies, including public
institutions such as Saudi universities covered by the application of the
unified regulations for internal audit units in government agencies
and public institutions, and then analyzing, presenting and discussing
the results. The study reached a set of results, the most important of
which are: the internal auditors do not have sufficient professional
qualification to carry out the tasks entrusted to them, the members of
the internal audit face pressures to participate in some executive work,
the current salaries are not appropriate with the tasks assigned to the
employees of the internal audit department, the insufficiency of the
financial funds allocated for training the employees of the Internal
Audit Department, in addition to the lack of financial incentives for
the employees of the Internal Audit Department at present. The
study ended with a set of recommendations, the most important of
which are: Emphasis on the importance of adequate professional
qualification of the internal auditors so that they can carry out the
tasks entrusted to them as required. Emphasis on the importance of
clearly showing the position of the internal audit department within
the organizational structure of the entity. Allocating appropriate
incentives for employees of the internal audit department. The top
management of the entity should research and study the needs of the
internal audit department and works to support it.

Keywords: Internal audit, internal audit departments (units), obstacles,
the public sector, unified regulations for internal audit units.
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